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WELCOME 
 

Clive Newall 
President 



TOPIC PRESENTER 
Welcome & Overview Clive Newall President 
 
Reserves & Resources John Gregory Group Consultant, Mining 
 
Operations & Projects: 
   ς Zambia Matt Pascall Director of Operations  
   ς Mauritania  Philip Pascall Chairman & CEO 
   ς Finland Philip Pascall Chairman & CEO 
   ς Projects Zenon Wozniak Group Manager, Projects 
   ς Ravensthorpe Rudi Badenhorst General Manager, Ravensthorpe 
 
Strategic Considerations  Philip Pascall Chairman & CEO 
 Elias Bruegman The Greatest Good 
 Dave Caulk  The Greatest Good 
 

Lunch & informal discussion 
 
 

Agenda 
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Some of the statements contained in the following material are forward 
looking statements and not statement of facts. Such statements are based on 
the current beliefs of management, as well as assumptions based on 
management information currently available. Forward-looking statements are 
subject to various risks, uncertainties and other factors that could cause 
actual results to differ materially from expected results. Readers must rely on 
their own evaluation of these uncertainties. 

 

Note: all dollar amounts in US dollars unless otherwise indicated 

Cautionary Note Concerning  
Forward-Looking Statements 
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GENERAL 
OVERVIEW 

 

 



What do  FQM shareholders own? 
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ÅA substantial copper producer with a pipeline of 
expansions and new projects  

ÅAn emerging nickel producer with growth 
opportunities 

ÅA solid financial position 

ÅProducing commodities with strong fundamentals 

ÅMost importantly, the ability to add value through 
efficient delivery of  growth at costs below industry 
norms 



What We Have Delivered So Far 
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Total Annualised Shareholder Return (2) 

January 2000 ς December 2011 (%) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Copper Growth (1) 

2000-2011 CAGR (%) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
(1) Source: Brook Hunt. Inclusive of corporate acquisitions. 
(2) Source: CapIQ. 
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Long-Term Targets 
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What We Are Looking to Deliver: 
Copper Growth Remains Best in Class 
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2017 Copper Producer Landscape 

(Mt) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Copper Growth 

2011 ς 2017 CAGR (%) 
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Source: Brook Hunt. First Quantum estimates based on management projections. 

6th Largest Global 
Copper Producer  

by 2017 

13th Largest Global 
Copper Producer 

Currently 



Industry-leading production growth will 
enhance shareholder value if:  
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ÅWe continue to exploit our ability to develop 
projects efficiently and at costs below industry 
norms 
 

ÅCommodity prices (Cu and Ni) remain robust 
(addressed later)  



RESOURCES 
& 

RESERVES 
 

John Gregory 
Group Consultant, Mining 



Global Orientation 
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Zambia, North West Province, the New 

Copper Belt 
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KANSANSHI 
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Kansanshi ï the next 20 years 

15 



Current Reserve Pits ï New Resources 
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Blue - Oxide 

Green - Transition 

Red ï Sulphide 
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Current Reserve Pits ï New Resources 

Blue => 0.5% 

Green => 1.0% 

Yellow => 1.5% 

Orange => 2.0% 



SENTINEL Cu 

ENTERPRISE Ni 
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General Site Layout 
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Sentinel Development 

ÅResource Update ς currently being finalised 

ÅResource now includes a lower grade envelope which 
increases the overall tonnage and contained copper. 

ÅDevelopment:  single milling/flot train @ start up + 160-170 
Ktonnes per annum followed by second train + 280-300 Cu 
Ktonnes per annum. 

ÅCommencement of the second milling/flot train will be 
dependant on the completion of Lusaka West power line 

ÅPower line EIA underway; development program TBC by Zesco 

ÅSR ς 2:1 

ÅLoM ς plus 20 years 

ÅC1 costs - $1.10 - $1.20/lb 
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Resource and Final Pit 
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Final Pit 
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Typical X-Section  
Viewing    West to East 
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Enterprise Update ï Nickel Project 

1250m 

372m 

1250m 

372m 

ÅPositioned 12km north west of Sentinel 

ÅHigh grade sulphide nickel ς open pit potential 

ÅPotential to produce 40 - 70 Ktonnes Ni per annum  

ÅDevelopment ς continue to define resource, design the mine 
and confirm process route 

ÅCampaign treatment at the Sentinel facilities significantly 
reduces capital ς utilisation of re-grind mills and cleaner 
circuits 

ÅOpen pit mining ς potential one-off pre-strip utilising Sentinel 
mining fleet, followed by low SR operation. 

ÅAbility to campaign Enterprise insulates against Ni price cycle.  

 

 



GUELB 

MOGHREIN 
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Mauritania 
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Guelb Moghrein ï Final Pit & Reserve 
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372m 

1250m 

372m 

Blue - Measured   

Green ï Indicated 

Red ï Inferred 

 

Remaining LoM: +/- 10 years. 

 

 


