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Certain statements and information herein, including all statements that are not historical fadt®koogstatéenisaechd forward
looking information within the meaning of applicable securities lawdodkiadastadethents include estimates, $oaadastatements
as to the Companyo6s expectations of producti on GdrelPasamad €
and Enterprise argle subject to the impact of ore grades on future production, the potential of production disruptions, capital
mine production costs, the outcome of mine permitting, the outcome of legal proceedings which involve the v@bmgspsctndorr
the future price of copper, gickel, zinc, pyrite,codmadls ul phuri ¢ aci d, estimated miner a
exploration and development program, estimated future expenses, exploration and development capital requir@edgitsg the C
policy, and goals and strategies. Often, but not alwaysokomgyatdtements or information can be identified bi\loedsssuch as
Apl ans o, nexpect s0O or fdoes not expect 0, A i stesoexoprecntdeodeos
anticipateo or fAbelieveso or variations of suycliuwdods fia
Ami ghto or Awill o be taken, occur or be achieved.

With respect to forwlaaking statements and information contained herein, the Company has made numerous assumagutgpns i
other things, assumptions about continuing production at all operating facilities, the price of coppeyrigoldoibadkaha isulppuric
acid, anticipated costs and expendi tlaoking stateenents and mfexmiay theirl i t
nature are based on assumptions and involve known and unknown risks, uncertainties and other factors whadchemaiscause t
performance or achievements, or industry results, to be materially different from any future results, pertarmarpgessatioever
implied by such forwlaaking statements or information. These factors include, but are not limited to, futunegsraddatosts;dle
temporary or permanent closure of uneconomic operations, costs for inputs such as oil, power and sylpdangmati¢zestabilit
Mauritania, Finland, Spain, Turkey, Panama, Argentina and Australia, adverse weather conditions in Zamiig, &idland, Spair
Mauritania, labour disruptions, power supply, mechanical failures, water supply, procurement and delivesyoofhzacisesaticsi s
and the production op#c material.

See the Companyds Annual | nf ormati on For m f or efawadookingo n a
statements and information. Although the Company has attempted to identify factors that would cause actemllectmadgfevent
materially from those disclosed in the-fookiagl statements or information, there may be other factors that eswié® actual r
performances, achievements or events not to be anticipated, estimated or intended. Also, many of thesed@tora are beyona
control. Accordingly, readers should not place undue reliancookihgrst@teéments or information. The Compangsindertak
obligation to reissue or update fdogkiy statements or information as a result of new information or everthafeaf tbecdat as
may be required by law. All felwakidg statements and information made herein are qualified by this cautionary statement.
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COBRE PANAMA PROGRESS i PORT & POWER STATION OVERVIEW
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COBRE PANAMA PROGRESS i POWER STATION OVERVIEW
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COBRE PANAMA PROGRESS 1 230KV SWITCHYARD
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MILLING SECTION
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COBRE PANAMA PROGRESS 1 TAILINGS MANAGEMENT FACILITY
DECANT TUNNEL




