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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENT

9 Certain statements and information herein, including all statements that are not historical facts, contain forward-looking statements and forward-looking information within the
meaning of applicable securities laws. The forward looking statements include estimates, forecasts and statements astothe Company és expectations of produ
volumes, expected timing of completion of project development at Kansanshi, Sentinel, Enterprise and Cobre Panama, the impact of ore grades on future production, the potential of
production disruptions, capital expenditure and mine production costs, the outcome of mine permitting, the outcome of legal proceedings which involve the Company, information
with respect to the future price of copper, gold, cobalt, nickel, zinc, pyrite, PGE, and sulphuric acid, estimated mineralreserv es and mi ner al resources, Firs
and devel opment program, estimated future expenses, explorati on olecy dnd doals aenld stparegias.tOftenabptindta | roe
always, forward-l ooki ng statements or information can be identified byexpectuse difs woxplsactsaddh, afsb uig
fiesti mat eso, fiforecastso, Aintendso, ffanticipateso or 0does asepdr staeamentscthapcartam actions, evemtedr regultse s 0
fimay o, ficoul do, Awoul do, Aimighto or Awill o be taken, occur or be achieved.

9 With respect to forward-looking statements and information contained herein, the Company has made numerous assumptions including among other things, assumptions about the
price of copper, gold, nickel, zinc, pyrite, PGE, cobalt and sulphuric acid, anticipated costs and expenditures and the abilityt o achi eve t he CAltmgghnnyabagemgrd al s .
believes that the assumptions made and the expectations represented by such statements or information are reasonable, there can be no assurance that a forward-looking statement
or information herein will prove to be accurate. Forward-looking statements and information by their nature are based on assumptions and involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements, or industry results, to be materially different from any future results, performance
or achievements expressed or implied by such forward-looking statements or information. These factors include, but are not limited to, future production volumes and costs, costs
for inputs such as oil, power and sulphur, political stability in Zambia, Peru, Mauritania, Finland, Spain, Turkey, Panama, Argentina and Australia, adverse weather conditions in
Zambia, Finland, Spain, Turkey, Panama and Mauritania, labour disruptions, mechanical failures, water supply, procurement and delivery of parts and supplies to the operations, the
production of off-spec material.

7T See First Quantumdés Annual I nformation Form for additional ithe foovardrbooking statemnentsrandsikfamatiann c er t ai
Although we have attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed in the forward-looking statements or
information, there may be other factors, many of which are beyond the control of First Quantum, that might cause actual results, performances, achievements or events not to be
anticipated, estimated or intended. Accordingly, readers should not place undue reliance on forward-looking statements or information.

1 While First Quantum may elect to update the forward-looking statements at any time, First Quantum does not undertake to update them at any particular time or in response to any
particular event, other than as may be required by applicable securities laws. Investors and others should not assume that any forward-looking statement contained in this
presentation represents management's estimate as of any date other than the date of this presentation.

9 Neither First Quantum nor any of its directors or officers has verified the accuracy or completeness of information or statements contained herein which are made by or derived from
third-party sources (including any projections or estimates made by third-party research analysts). Such third-party sources may have failed to identify events or facts which may
have occurred or which may affect the significance or accuracy of any such information or statements. First Quantum has no means of verifying the accuracy or completeness of
such information or statements made by or derived from third-party sources or whether there has been any failure by such sources to identify events that may have occurred or may
affect the significance or accuracy of any information or statements.

1 This presentation does not constitute an offer to buy or an invitation to sell, or the solicitation of an offer to buy or invitation to sell, any securities of First Quantum. Such an offer
may only be made pursuant to the offer and takeover bid circular First Quantum has filed with the Canadian securities regulators and pursuant to registration or qualification under
the securities laws of any other such jurisdiction.

9 In accordance with applicable Canadian securities regulatory requirements, all mineral reserve and mineral resource estimates disclosed herein have been prepared in accordance
with Canadian National Instrument 43-101 - Standards of Disclosure for Mineral Projects ("NI 43-101"), classified in accordance with Canadian Institute of Mining Metallurgy and
Petroleum's "CIM Standards on Mineral Resources and Reserves Definitions and Guidelines" (the "CIM Guidelines"). The terms "mineral resources", "measured mineral resources",
"indicated mineral resources" and "inferred mineral resources" are recognized by Canadian securities regulatory authorities, however, they may not be recognized by the securities
regulatory authorities of other jurisdictions. Pursuant to the CIM Guidelines, mineral resources have a higher degree of uncertainty than mineral reserves as to their existence as well
as their economic and legal feasibility. Inferred mineral resources, when compared with measured or indicated mineral resources, have the least certainty as to their existence, and it
cannot be assumed that all or any part of an inferred mineral resource will be upgraded to an indicated or measured mineral resource as a result of continued exploration. Pursuant
to NI 43-101, inferred mineral resources may not form the basis of any economic analysis, including any feasibility study. Accordingly, readers are cautioned not to assume that all or
any part of a mineral resource exists, will ever be converted into a mineral reserve, or is or will ever be economically or legally mineable or recovered.

1 Note: all dollar amounts in US dollars unless otherwise indicated; C$ indicates Canadian dollars
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COBRE PANAMA'T MILL STOCKPILE AND FLOTATION
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COBRE PANAMA T POWER PLANT
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COBRE PANAMAT PORT AND POWER PLANT
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COBRE PANAMAT STOCKPILE AREA
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COBRE PANAMA'T BALL MILL 3 FOUNDATION
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COBRE PANAMAT MILL AREA
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