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CAUTIONARY STATEMENT ON 
FORWARD-LOOKING INFORMATION
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CAYELI | Cu Zn 

TURKEY

PYHASALMI | Cu Zn FeO4

FINLAND

LAS CRUCES | Cu Zn 

SPAIN

GUELB MOGHREIN | Cu Au

MAURITANIA

COBRE PANAMA | Cu Au Ag

PANAMA

KANSANSHI | Cu Au

ZAMBIA

SENTINEL | Cu 

ZAMBIA

RAVENSTHORPE | Ni

AUSTRALIA

HAQUIRA | Cu 

PERU

TACA TACA | Cu Au Mo

ARGENTINA

ENTERPRISE | Ni

ZAMBIA

OPERATING MINES

DEVELOPMENT PROJECTS

EXPLORATION PROJECTS

FQM OFFICES

First Quantum - Copper-Focused Producer 
with Significant Nickel Growth
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Nickel
4%

Copper
88%

Other
1%

Gold
7%

2021 Revenues by 
Commodity
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Project Pipeline to 1 Million Tonnes Copper
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PATH TO 1 MILLION TONNES

Board 

Approved

>5 YEARS

Copper

Nickel
OPTIONALITY

Kansanshi S3 Expansion

Enterprise Nickel Project

Cobre Panama CP100 Expansion

0-5 YEARS

Las Cruces Underground Project

Taca Taca

Haquira

Brownfield

First Quantum
In-house

EPCM

IN EXECUTION

Greenfield

EPCM 
Engineer

Owner

TRADITIONAL PROJECT MODEL

FIRST QUANTUM PROJECT MODEL



The First Quantum Approach to ESG
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ESG integrated into First Quantum’s operating model

Socially 
Responsible 

Actions

Environmentally
Sound 

Practices

Technically 
Appropriate 

Operations

Value
Accretive 

Investments

Community participation with 

relationships based on 

transparency, respect and 

trust

Accountability and a focus on 

continuous improvement

Leveraging in-house expertise 

to deliver innovation in mining
Delivering copper and nickel 

to drive global low carbon 

transition and socioeconomic 

development

At First Quantum, we are proud of our 

mines’ contributions to society and our 

host communities
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Copper: Critical Mineral for the Future

Sources: IEA The Role of Critical Minerals in Clean Energy Transitions

International Renewable Energy Agency, 2022, https://www.irena.org/DigitalArticles/2019/Apr/How-To-Transform-Energy-System-And-Reduce-Carbon-Emissions

"CO₂ and Greenhouse Gas Emissions“, Hannah Ritchie, Max Roser and Pablo Rosado, 2020
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The metals that we mine are vital to the 

transition to a low carbon economy and for 

socioeconomic development

Annual Copper Demand, IEA Sustainable Development Scenario

Copper demand 

for renewables, 

EVs and 

electricity 

networks
Less than 1%
of global emissions relate to the manufacturing of non-

ferrous metals, including copper

7x
tonnes of copper required 

for offshore wind power 

compared with coal*

16 YEARS
Average time from 

discovery to 

commissioning for new 

copper mines*

50kg+
copper required average 

electric car compared to 

22kg in conventional car*

75%
of Paris agreement targets 

to be achieved through 

renewable power and 

electrical infrastructure

CO2e

https://www.irena.org/DigitalArticles/2019/Apr/How-To-Transform-Energy-System-And-Reduce-Carbon-Emissions


Capital Allocation - 2022 and Beyond 

Debt Reduction

• Remains a priority

• Debt reduction target increased by $1 

billion to $3 billion 

• As of June 30, 2022, Net Debt/EBITDA¹ 

was 1.3 times, well below 2.0 times limit

Dividend Policy

• Minimum Annual Base Dividend of 

C$0.10 per share

• Performance Dividend based on 15% of 

available cash flows
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Cobre Panama CP100 Expansion

• On track for CP100 by YE 2023

• Copper production >400 ktpa

Kansanshi S3 Expansion

• First production expected in 2025

• Copper production ~250 ktpa

Enterprise Nickel Project

• First nickel production in 2023, run rate 

of ~30 ktpa

Las Cruces Underground

• Sanction decision conditional on 

prevailing market conditions

• Provides further optionality 

~45 ktpa CuEq

Cautious approach to greenfield projects 

until debt reduction target achieved

Taca Taca in Argentina

• Working on improved fiscal protections

• Sanction not expected before 2024

Haquira in Peru

• Primary focus is to continue work with 

local communities

1. Balance Sheet 3. Greenfield2. Brownfield 

Focus on debt reduction, consistent operational performance and execution of brownfield expansions

¹ EBITDA is a non-GAAP financial measure and net debt is a supplementary financial measure which do not have a standardized meaning prescribed by IFRS and might not be comparable to similar financial measures disclosed by other issuers. 

C1 cash cost reconciliations are provided in the appendices. Refer also to “Regulatory Disclosures” within the Q2 2022 Management’s Discussion and Analysis.​



First Quantum – Responsible Growth
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416-361-6400

1-888-688-6577


