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CAUTIONARY STATEMENT ON @
FIRST QUANTUM

FORWARDOOKING INFORMATION

Certainstatementsand information herein,includingall statementsthat are not historicalfacts, containforward-looking statementsand forward-looking information within the meaningof applicable
securitieslaws. The forward-looking statementsinclude estimates,forecastsand statementsas to the C o mp a expeetationsof productionand salesvolumes,the C 0 mp a abiity t@ reachan
agreementwith the Governmentegardingthe long term future of CobrePanama(includingthe resumptionof ordinarycourseloadingprocessesat the port and the deliveryby MPSAof a ® ¢ aande
maintenance | amdthe enactmentby the Ministryof anysuchplan),expectediming of completionof projectdevelopmentt Enterpriseandare subjectto the impactof ore gradeson future production,

the potentialof productiondisruptions potential production,operational Jabouror marketingdisruptionsas a result of the COVIEL9 global pandemicgcapitalexpenditureand mine productioncosts,the
outcomeof mine permitting,other requiredpermitting,the outcomeof legal proceedingsvhichinvolvethe Companyinformationwith respectto the future priceof copper,gold, nickel,silver,iron, cobalt,
pyrite,zincand sulphuricacid,estimatedmineralreservesand mineralresourcesfFirstQ u a n t expiorasonanddevelopmentprogram,estimatedfuture expensesexplorationanddevelopmentcapital
requirementsthe C o mp ahedgingpolicy,andgoalsandstrategies plans,targetsandcommitmentsregardingclimatechangerelatedphysicalndtransitionrisksand opportunities(includingntended
actionsto addresssuchrisksandopportunities)greenhousegasemissionsenergyefficiencyand carbonintensity ,use of renewableenergysourcesdesign,developmentandoperationoftheCo mp a n y
projectsandfuture reportingregardingclimatechangeand environmentalmatters, the C o mp aaxpectasiongegardingincreaseddemandfor copperthe C o mp aprojeet@pelineand development

and growth plans Often, but not always,forward-looking statementsor information can be identified by the use of wordssuchas® p | a®nesx p, ®rcRtdsordtse X p e®Riesx p e cRbeuwdd g e t
®schedelsed Rdtoe e ®aBt ®agds i 0f@®daocnmss Nt | cor®ad leioevariati®nsof suchwords and phrasesor statementsthat certainactions,eventsor results® may
®c 0o Wiwd u® ndi git®tw ibétdken,occuror beachieved

Withrespectto forward-lookingstatementsandinformationcontainecherein the Companyhasmadenumerousassumptionsncludingamongotherthings,assumptionsaboutcontinuingproductionat all
operatingfacilities,the priceof copper,gold, nickel,silver,iron, cobalt,pyrite,zincand sulphuricacid,anticipatedcostsand expendituresthe succesof C 0 mp aattionsandplansto reducegreenhouse
gasemissionsand carbonintensity of its operationsand the ability to achievethe C o0 mp a gogls-Fserwardlookingstatementsand informationby their nature are basedon assumptionsand involve
known and unknownrisks, uncertaintiesand other factors which may causethe actual results, performanceor achievementspr industry results, to be materially different from any future results,
performanceor achievementexpressedr impliedby suchforward-lookingstatementsor information Thesefactorsinclude pbut are not limitedto, future productionvolumesandcosts,the temporaryor
permanentclosureof uneconomi®perationscostsfor inputssuchas oil, powerandsulphur,politicalstabilityin PanamaZambia Peru,MauritaniaFinland Spain,Turkey Argentinaand Australiaadverse
weatherconditionsin PanamaZambia Finland Spain,Turkey Mauritaniaand AustraliaJabourdisruptions potentialsocialand environmentakthallengegincludingthe impactof climatechange) power
supply,mechanicafailures,water supply,procurementand deliveryof parts and suppliesto the operationsthe productionof off-specmaterialand eventsgenerallyimpactingglobaleconomicpolitical
andsocialstability. Formineralresourceand mineralreservefiguresappearingor referredto herein,varyingcut-off gradeshavebeenuseddependingon the mine,method of extractionandtype of ore
containedn the orebody.

Seethe C 0 mp aAngualleformationFormfor additionalinformationon risks,uncertaintiesand other factorsrelatingto the forward-looking statementsand information Althoughthe Companyhas
attemptedto identify factorsthat would causeactualactions,eventsor resultsto differ materiallyfrom those disclosedn the forward-lookingstatementsor information,there may be other factorsthat
causeactualresults,performancesachievement®r eventsnot asanticipatedestimatedor intended Also,many of thesefactorsarebeyondFirstQ u a n t conimel Accordinglyreadersshouldnot place
unduerelianceon forward-lookingstatementsor information The Companyundertakesno obligationto reissueor updateforward-looking statementsor informationas a result of newinformationor
eventsafterthe datehereofexceptasmayberequiredby law. Allforward-lookingstatementsmadeandinformationcontainechereinare qualifiedby this cautionarystatement

United States dollars, except where noted otherwise



FIRST QUANTHWM®h LARGEST COPPER PRODUCER N
WITH SIGNIFICANT NICKEL GROWTH FIRSTQUANTUM

Copper Production
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THE FIRST QUANTARMPROACH TO ESG FIRST QUANTUM

MINERALS

ESG integrated into First Quantum-s operating model
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Socially Environmentally Technically Value
Responsible Sound Appropriate Accretive
Actions Practices Operations Investments
Community participation Accountability and a focus on Leveraging whouse expertise to Delivering copper and nickel tc
with relationships based on continuous improvement deliver innovation in mining drive global low carbon transitio
transparency, respect arnidist and socioeconomic developmer



PROJECT PIPELINE MILLION TONNES COPPER

@

FIRST QUANTUM

MINERALS

¢ Board
Approved

Subject to
© Board
Approval

Study/

© Permitting Phase

® Copper
Nickel

P 0-5 YEARS M >5 YEARS FIRSQUANTUM
_ PROJECT MODEL
Brownfield
:__________________-l FirstQuantum
A In-h
| @ CobrePanama ! IN EXECUTION 2 rhouse
I CP100 Expansion : ({,'Q
I - -
i @ Kansanshi S3 Expansion S . EPCM
| |
|
. . . :
: Enterprise Nickétroject I COMMISSIONING BENEFITS OF FQM APPROACH
- - - "-"~"="="="="="="=°= I Months between first production and commercial -
production for large copper projects in the Americas
P Las Cruces
Underground Project
@ -
Greenfield mm BB

® Taca Taca
® Haquira

% PATH TO 1 MILLION TONNES | OPTIONALITY

Cobre Las BambasSierra Gorda Antucoya Toromocho Caserones
Panama
EPCM FQM Bechtel SNE Aker / Jacobs
Contractor in-house Lavalin  Engineering

Steadystate
Throughput 85 51 49 30 59 39
(Mtpa)

Fluor Fluor



@
CAPITAL ALLOCATION - 2023 AND BEYOND FIRST QUANTUM

Focus on debt reduction, consistent operational performancexaalition of brownfield expansions

1. Balance Sheet 2. Brownfield 3. Greenfield

CobrePanama CP100 Expansion Cautious approach to greenfield projects until
A On track for 100 Mtpa by end of 2023 debt reduction target achieved

Debt Reduction
A Remains a priority

A Debt reduction target increased by $1 A Copper production >400 ktpa

Taca Taca in Argentina

billion to $3 billion _ ]
Kansanshi S3 Expansion A Working on improved fiscal protections

A As of December 31, 2022, Net A First production expected in H2 2025 J P g
Debt/EBITDA! was 1.7 times, below 2.0 A duction ~250 k A Sanction decision not expected before
times policy limit opper production tpa 2024

Dividend Policy Ezte_rprlse _N'Ckezl F;rolect a0 Haquira in Peru

A Minimum Annual Base Dividend of First ore in H1 2023, run rate of ~30 kipa A Primary focus is to continue work with

C$0.10 per share Las Cruces Underground local communities

A Sanction decision not expected before
the end of 2023; Conditional on prevailing

market conditions
A ~45 ktpa CuEq production

A Performance Dividend based on 15% of
available cash flows including Base

Dividend

6

1 EBITDA is a ndBAAP financial measure and net debt is a supplementary financial measure which do not have a standaridiggtesedned by IFRS and might not be comparable to similar financial medasuses | o s ed by ot her liastsoureyr sDi sReelfoesru raelss o wiot h® Rne gt

V9

Management-s Discussion and Analysis.
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Q4 & FY 2022 PRODUCTION FIRST QUANTUM
A 2022 Total copperproductionwas down 5% from 7922 PRODUCTION o ot el Jhsal
2021 but copperproductionin Q4 2022 was 11kt
above(®3 2022 Total Copper (kt) 206 202 776 816
Cobre Panama 90 80 350 331
A CobrePanamaédeliveredrecord annualproduction Kansanshi 35 52 146 202
of 350kt. CobreP a n a marfermancefor the last Sentinel 3 60 242 233
three quartersremainedstrong following a lower Other sites 8 10 38 .
Cobre Panama 38 33 140 142
A Sentinelproductionincreasedby 9kt in 2022 and g?;:fg:l i‘ 3? 1;2 12?
achievedecordquarterlyproductionof 73Ktin Q4 Total Contained Nicke! () . 3 - T
2022 Ravensthorpe 6 3 22 17
A Kansanshicopper production for the year was
lower than 2021 due to a combinationof factors Q4 Q4 Year Year
including lower sulphide grades, depleting oxide 2022 Copper sales (k) 2022 2021 2022 2021
oreandrestrictedaccesgo high-gradeblocks Total copper 199 013 280 620

Source: First Quantum News Release January 16, 2023
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FULL YEAR 2022 HIGHLIGHTS FIRST QUANTUM

MINERALS

Highlights

TOTAL COPPER PRODUCTION

775 y 859t A March 2022 $500 million partial redemption of 2023 Notes

Lower than 2021 due to Kansanshi.

A January 2022 Inaugural Climate Change Report

A May 2022 Board approval of the S3 Expansion and Enterprise nickel project

Continued strong operational performance A May 2022 Agreement reached with the Government of Zambia for repayment of VAT outstanding

at Cobre Panama

COPPER C1 CASH CQsdisb)

$1.76

A May 2022 Redemption of $500 million outstanding 2023 Notes
A July 2022- Board approval dhe Kansanshi smelter expansion

A September 2022 Longterm renewable power contract for CP100

Up 35% yeaoveryear attributable to
inflationary pressures and lower ANNUAL COPPER PRODUCTION (kt) ANNUAL GOLD PRODUCTION (koz)

production

ADJUSTED EPS

$1.54

AND C1 CASH CO$¥/®)
779 816 776 312

265 283
233
B E
ﬂ

702

1.21

Increase of $0.30 from 2022 due _-
to higher realized metal priceand 2019 2020 2021 2022 2019 2020 2021 2022
fewel’ COppeI’ hedgeS m— Cobre Panama Kansanshi Sentinel Other Sites C1 Cash Costs B Cobre Panama® Kansanshi ™ Guelb Moghrein= Other sites

1 Adjusted earnings per share (AdjudiR), realized metals prices, and C1 cast{@opper CIlgre nonGAAP ratios which dot have a standardized meaning prescribed by IFRS and might not be comparable fomameiar measures disclosed by otigmuers. C1 cash cost reconciliations are provided

in the appendices.

Refer also to ®Regul ator yAnaBsisscl osures  within the Q4 2022 Management-s Discussion and 8
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THREEEARGUIDANCE

@

FIRST QUANTUM

MINERALS

PRODUCTION GUIDANCE

COSRAND CAPEXUIDANCE

Cobre Panama 350+380
Kansanshi 130+ 150
Sentinel 260+ 280
Other 30
Copper production (K tonnes) 770- 840
CobrePanama 140+ 160
Kansanshi 95+105
Other 30
Gold production (K ounces) 265- 295
Ravensthorpe 23-28
Enterprise* 5-10
Nickel production (K tonnes) 28-38

*2023 guidance for Enterprise includg800 tonnegpre-commercial production

Source: First Quantum News Release Jarifr023

370-400
130- 150
245- 265
20
765- 835

155+175

95+105
40

290- 320

24-29
10-20
34-49

370-400
140- 180
245- 265
20
775- 865

155+175

110+130
40

305- 345

25-30
20-30
45-60

Copper Cost Guidan@lb)
ct 1.65-1.85 1.65-1.85 1.60- 1.85
AlSE 2.25-2.45 2.25-2.45 2.20- 2.45
Ravensthorpe Nickel Cost Guida(i$db) 2023E 2024E 2025E
7.00- 8.50 6.75- 8.00 6.75+8.00
AISE 9.00- 10.50 8.50-9.75 8.50-9.75
Enterpnse Nickel Cost Guida(ib) 2023E 2024E 2025E
4.00+£6.00 4.00+6.00
AlISE - 6.50- 9.50 6.50- 9.50

Capitalized strippirig

Sustaining capitél 430 475 500
Project capital 870 1,025 700
Total capital expenditure 1,600 1,800 1,500

1Cash costs of copper and nickel production (C1), aindsaistaining costs (AISC) are-@hAP ratios and project capital,taimng capital and capitalized stripping are-@H®AP financial measures, which do not have standardized meanings presditsed dryd might not be comparable to similar financial
iskosncesiaseonsonrefpthei Qé4d202a2t Menagpmedt eesDi Retisesi ahsandoA®Regsiatory D 9

measures disclosed by other issuers.

cash cost

y 9
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THREE'EAR GUIDANCE FIRST QUANTUM

Production Project Capital in thregear guidance includes:

» Cobre Panamé#ncludes the CP100 Expansion; first ore in Q1 2023 » $900 million expenditures for the S3 Expansion (majority of spend to
with rampup to 100 Mtpa by the end of the year occur over 2023 and 2024)

» Kansanshi.imitedS3 Expansion copper and gold » $300 million prestrip activities for South East Dome

productionstarting in H2 2025 » $300 million additional capital expenditures at Kansanshi (including

» EnterpriseFirst nickel production in H1 2023 with ramp up. 2023 expansion of the tailings facility and smelter)

guidance includes,000 tonnespre-commercial production » $650 million at Cobre Panama (development of Colina pit, work on

West Dam, purchase of additional mining fleet, expansion of camp

C1 cash cosand AISECost Guidance facilities and assembly of the moly plant)

» C1 cash co&tReflects gold price of $1,7681,750/0z, Brent crude
oil price of $100/bbl, sulphyorice of $150/tcoal price of $150/t
and Zambian Kwacha/US dollar FX of 16. » $35 million for the Enterprise nickel project

» $200 million at Sentinel (including relocation epiincrusher 2 and
purchase of additional mining equipment)

» AISE Reflects higher sustaining capital expenditure, partly
mitigated by a decrease in royalties in Zambia

1 C1 cash cogCopper Cignd allin sustaining costs (AISC) are-@MAP ratios which do not have a standardized meaningipeesby IFRS and might not be comparable to sifim&mcial measures disclosed by other issuers. C1 cash cost reconcéiggipnsvided in the appendices. Refer also to
®Regul atory Disclosures  withinAndlysise Q4 2022 Management-s Discussion and 10
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COBRE PANARIANTRACT DISCUSSIONS FIRST QUANTUM
> Engagementontinues First Quantumis committed to Cobre PanamiG-s Economi

reachan agreementbut it must be a mutually beneficial
outcomethat providesthe legal certaintythat we need

to help promote the sustainable development of ﬁ%

Panama,safeguardour thriving Panamanianworkforce 0 - < 7

andprotectourinvestment nsectthe brewn,
> Weare preparedto agreewith, and in part exceed the (2047 - 2020) exports

objectiveghat the Governmenbutlinedin January2022

related to revenues, environmental protections and

labourstandards iii a '_i_‘

mREa
41,000 jobs $22 million >$560 million per year
(direct and indirect) in monthly payroll to Panamanian suppliers

& Ny

$1.8 billion per year $8 million per month

$83 million to date direct impact to social security
to social development $3.7 billion per year
total impact
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ZAMBIAN ROYALTY UPDATE FIRST QUANTUM

MINERALS

A Zambia 2023 Budget announced on September 30, 2022 included an amendment to the calculation of mineral royalty tar to be o
incremental basis. This change was enacted effective January 1, 2023

A This change, in conjunction with the removal of thedexfuctibility of mineral royalty tax in 2022, brings the Zambian miroaity
tax regimemore in line with that of other mining jurisdictions

A On January 1, 2023, the import duty on fuel was reinstated with a corresponding reduction in the rate of these dutBésirops 25
which was also enacted effective January 1, 2023. The reinstatement of excise duties and import VAT effective Octaleardin2022
in place

ZAMBIA BUDGET 2023:
11%

Copper Price Current Rates COMPARISON OF MINERAL ROYALTY REGIMES
($/tonne) 10%
0 i 4,499 5.50%
4,500 i 5,999 650% g 9%
6,000 i 7,499 750% <
= 0,
7,500 1 8,999 850% D% o Current Regime |
9,000+ 10.00% =R / Budget 2023 Regime
(]
5 0,
Copper Price Revised Rates g 6%
($/tonne) as of Jan 1, 2023 ks
| 5%
0O i 4,000 4.00%
4,00171 5,000 650% 4%
5,0017i 7,000 850%
7,001+ 10.00% %

2.50 2.75 3.00 3.25 3.50 3.75 4.00 4.25 4.50
Copper Price ($/1b)
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NET DEBEVOLUTION FIRST QUANTUM

MINERALS

Net debt! decreased by $361 million in 2022 and by $2 billion since Q2 2020

The $363 million increase in Q4 2022 was driven by the timing of working capital cash flows and $195 million divideod-paid to
controlling interests

$1 billion in 2023 senior notes redeemed in 2022
$2.2 billion in available liquidity

o Io Do I

8,000 6.0x
mmmm Net Debt? Leverage =-=-=-=Covenant
7,500
———— 5.0x
7,000
() 4.0x
@ 6,500
=]
T 6,000 3.0x
©®
5,500
2.0x
5,000
1.0x
4,500
7,545 7,409 7,062
4,000 0.0x
Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q22021 Q32021 Q4 2021 Q1 2022 Q2 2022 Q32022 Q4 2022
2020 2021 2022 2023
Credit Ratings Progressio Fitch B, Stable Fitch: B, Stable Fitch: B+, Positive Fitch: B+, Negative Watf
S&P: CCC+, Stable S&P: B, Stable S&P: B+, Stable S&P: B+, Negative Watd
1 Net debt is a supplementary financial measure which does not have a standardized meaning prescribed by IFRS and ecoighairadiledo similar financial measures disclosed by other isstiers®eg@®atory Disclosures sect i on of the Q4 2022 Mdotahdght wes $71380s Di s
million atDe@ mber 31, 2022. Pl ease see ®Quarterly Net Debt Movement slide for a table reflecting both net debt and total debt . 13
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CAPITAL ALLOCATION PRIORITIES FIRST QUANTUM
EXCESS CASH
PRIORITIES DEBT REPAYMENT

Further debt reduction likely
post debt reduction targets achieved

REINVESTING IN THE BUSINESS

Sustaining and stripping capital

INORGANIC PROJECTS
BALANCE SHEET PRESERVATION Target opportunities where First Quantum can unlock
Net debt reduction target increased value from its technical capabilities

from $2 billion to $3 billion
OPERATING

CASH FLOW

BROWNFIELD PROJECTS
Low capitaintensity projects GREENFIELD PROJECTS

Not a current focus for capital

DIVIDEND

15% of available free cash flow inclusive of Base
Dividend of CDN$0.10/share
ADDITIONAL CAPITAL RETURNS

Only once debt reduction targets have been met

e e
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COBREBANAMAINCLUDING CP100 EXPANSION FIRST QUANTUM

MINERALS

&> Ownership 3 Mine Type €»  Processing Rate & CP100 Expansion

90% First Quantum Open Pit 85-90 Mtpa Sulphide circuit Expansion to 10Mtpa
10% KOMIR CuAuAg-Mo Porphyry (end of 2023)

Panama City

PANAMA

€ Strip Ratio €» P&P Reserves € M&l Resources € Inferred Resources

2,935.9 Mt 3,471.8 Mt 1,090.4 Mt
0.38% Cu 0.37% Cu 0.26% Cu
0.07% Au 0.07% Au 0.04% Au
Mine Life to 2054

Copper Production (kt) and C1 Cash E(#itb)

350 350-380
331
206

147

1.29

2019 2020 2021 2022 2023E

= Production Pre-Commercial Production = =====C1 Cash Costs

Source: First Quantum News Release January 17, 2022; 2022E guidance from News Release dated October 25, 2022; 202haimmuBbhnfi; First Quantum 202921 Annual Reports
2019 includes 67,704 tonnes of ppemmercial production
1 C1 cash cost is a n@BAARatio which does not have a standardized meaning prescribed by IFRS and might not be comparable to similar financiat ragasutisslosed by other issue@l cash cost reconciliations are provided in the appendiees.er al so t o ®Regul atory Tg scl c
Q4 2022 Management-s Discussion and Analysis.

V9



CP100 EXPANSION

@

FIRST QUANTUM

MINERALS

CP100 Expansion Works
A Process water upgrades
A Additional ball mill (Ball Mill 6)

A New primary screening facility and
two new bypass feeders

New Screening Facility

Progress to date

A 8 additional ultraclass haul trucks
commissioned Rope shovel operational

A PPA signed for CP100 (64MW) from 100%
renewablepower

A Significant progress made on ps&ip and
earthworks for Colina

A Construction complete

A New process water circuits and bypass feeders
operational

A First ore introduced to both Ball Mill 6 and the
primary screening facility

Outlook
A CP100 oreommissioning i@1 2023
A 100 Mtpa rate by the end of 2023

A First crusher at Colina expected to be
commissioned in 2024

A Molybdenum plantmsite, to be installed
in 2023; moly in concentrate production of
3-4 ktpa
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COBRE PANARD21 ESG PERFORMANCE FIRST QUANTUM

MINERALS

 100% % /o

Renewable Water withdrawn is Reduction in level 3 Human rights

purchased from a low stress environmental incidents violations

electricity environment since 2017

INNOVATION COMMUNITY INVESTMENT
A Expansion of use of trolley assist A 200 local farmers part of the DONLAP initiative
A Processing improvement to further increase concentrate grade A $2.3 million contributed to health programs including CQ9I8upport
A Expansion of ultraclass fleet as part of CP100 Expansion to deliver additional coppger] A $4.3 million for the construction of the industrial professions training center
production A $1.7 million invested in education and training initiatives
LOCAL CONTENT BIODIVERSITY
. AP _ _ : A Committed to reforestation of 11,175 ha
A More than 60% supplier spend is with Panamanian registered companies A 8,075 ha outside the mine footprint
A 92% Panamanian workforce A 3,100 ha within the mine footprint
A 3,520 ha reforested to end of 2021

Source: 2021 First Quantum Minerals ESG Report
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COBRE PANARD21 ESG PERFORMANCE

&
FIRST QUANTUM

MINERALS

2,387KT Cae

Scope 1 Emissions

107 kT cee

Scope 2 Emissions

952KT Cae

Scope 3 Emissions

7 T CGe (Scope 1 & 2)
PER TONNE OFBQ PRODUCED

5,849 TONNES
HAZARDOUS WASTE

74,874 TONNES
NONHAZARDOUS WASTE

G Energy

10,504 713
ENERGY CONSUMED

0321
PURCHASED ELECTRICTY

29.6GJ
PER TONNE-EQ PRODUCED

@ \WEE]

138.1GIGALITRE
WATER WITHDRAWN
Excluding sea water used for cooling

37 GIGALITRE
Operational Water Consumption

1.7wve
WITHDRAWAL PER TON CU PRODU(

_ED

1,632tonnes

of NQEmissions

547 tonnes

of SQ Emissions
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MINE AND PROCESS PLANT LAYOUT FIRST QUANTUM
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SENTINEL AND ENTERPRISE FIRST QUANTUM

MINERALS

&> Ownership 3 Mine Type €»  Processing Rate & Enterprise

100% First Quantum Open Pit Sentinel: 62 Mtpa Sulphide 4 Mtpa Sulphide circuit
Sentinel: primary sulphide Elichn (first ore H1 2023)

copper

SENTINEL &
ENTERPRISE

ZAMBIA

Enterprise: hydrothermal
sulphide nickel

€ Strip Ratio €» P&P Reserves € M&l Resources € Inferred Resources

Sentinel LOM Sentinel: 760.5 Mt Sentinel: 867.1 Mt 0.44% Sentinel: 62.3 Mt 0.36%
1.9:1 0.45% Cu Cu Cu

Mine Life to 2034
Enterprise LOM Enterprise: 34.7 Mt Enterprise: 37.7 Mt Enterprise: 9.3 Mt 0.71%
8.3:1 0.99% Ni 1.03% Ni Ni

Mine Life 11 years

Copper Production (kt) and C1 Cash E(#itb)

260-280
251
224 220 233 242
191

140

1.47
33 1

[

2015 2016 2017 2018 2019 2020 2021 2022 2023E

mmmm Production Pre-Commercial Production e==C1 Cash Costs

Source: First Quantum News Release January 17, 2022; 2022E guidance from News Release dated October 25, 20220 T ffadmid@ Report March 2020; 2021 Annual Information Form; First Quantur2@R15Annual Reports
2016 includes 104,467 tonnes of pe@mmercial production

1 C1 cash cost is a n@bAARatio which does not have a standardized meaning prescribed by IFRS and might not be comparable to similar financiat ratasutisslosed by other issue@l cash cost reconciliations are provided in the appenBliees.e r al so t o ®Regul atory ZD scl c

Q4 2022 Management-s Discussion and Analysis.
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ENTERPRISE FIRST QUANTUM

Enterprise Works Progresslo Date Outlook

A Main workstream is prstrip A Board approval in May 2022; gstipping A Plant refurbishment, completion and
commenced commissioning activities on schedule

A 4 Mtpa processing circuit mainly
constructed in 2014 as part of
Sentinel

Plant Stockpile

A Mine facilities (satellite administration office, A First ore in H1 2023 (including pre
workshop, fuel storage, haul road upgrade, commercial production5kt)
dewatering boreholes, and other facilities) are
being developed

Aerial View of Enterprise Pit 23



SENTINE2021 ESG PERFORMANCE
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FIRST QUANTUM

MINERALS

61% 100%

Renewable Water withdrawn is Reduction in level 3
purchased from a low stress environmental
electricity environment incidents since 2017

0

Human rights
violations

BIODIVERSITY LOCAL CONTENT
A Supporting social and ecological development through the West Lurga A 85% supplier spend is with Zambian registered companies
Ecosystem A 2021 companyf the year Corporate SocReésponsibility award from the
A Supports 50 endemic plant species Zambia CSR/ CSI Responsible Business Awards
A $5 million invested in conservation since 2014 A 2022 Best Performer in Local Content, Best Performer in Innovation, Mirin

COMMUNITY INVESTMENT

Woman of the Year and Mining Company of the year from the Zambian
National Conference on Occupational Health, Safety and Environment

A Kisasa Water Project, supply water to more than 8,000 people INNOVATION

A Educational Community Infrastructure, including 3 new schools and A Expansion of use of trolley assistgit crushing and conveying

renovated schools and other pit electrification efficiencies

Source: 2021 First Quantum Minerals ESG Report
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SENTINE2021 ESG PERFORMANCE

&
FIRST QUANTUM

268 KT cae

Scope 1 Emissions

179kt cee

Scope 2 Emissions

241 KT Cae

Scope 3 Emissions

1.9T CGe (Scope 1 & 2)
PER TONNE OFRBQ PRODUCED

5,093 TONNES
HAZARDOUS WASTE

6,033 TONNES
NONHAZARDOUS WASTE

G Energy

5,449713
ENERGY CONSUMED

4.07771J
PURCHASED ELECTRICTY

23.4GJ
PER TONNE-EQ PRODUCED

@ \WEE]

57 .5GIGALITRE
WATER WITHDRAWN

34 GIGALITRE
Operational Water Consumption

1.0ms
WITHDRAWAL PER TON CU PRODU(

_ED

0.1 tonnes
of NQEmissions

0.1 tonnes
of SQ Emissions




@
SENTINEL FIRST QUANTUM

MINERALS

Pit

Ball Mills Floatation Circuit



Kansanshi Mills
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KANSANSHNCLUDING S3 EXPANSION FIRST QUANTUM

MINERALS

&> Ownership 3 Mine Type €»  Processing Rate & S3 Expansion

80% First Quantum Open Pit 7 Mtpa Oxide circuit S3 25 Mtp&xpansion
20% ZCCNH Vein deposit; Primary sulphide, 8 Mtpa Mixed circuit (First production H2 2025)
mixed supergene and oxide 15 Mtpa Sulphide circuit Smelter expansion to 1.6 Mtpa
Adjacent 1.35 Mtpa smelter

€ Strip Ratio €» P&P Reserves € M&l Resources € Inferred Resources

LOM3.7:1 930.5 Mt 1,029.1 Mt 166.5 Mt
0.60% Cu 0.63% Cu 0.58% Cu
0.11% Au 0.11% Au 0.11% Au

Mine Life to 2044

Copper Production (kt) and C1 Cash E¢&itb)

271
245 261 262 253 251 252
231 230 227

232 999

215

202 2.18

146 130-150

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E
mmm Production Pre-Commercial Production === C1 Cash Costs

T,

Source: First Quantum News Release January 17, 2022; 2022E guidance from News Release dated October 25, 2022; 202haimmuBbhni; First Quantum 20921 Annual Reports

2005 includes 8,733 tonnes of pewmmercial production
1 C1 cash cost is a n@BAARatio which does not have a standardized meaning prescribed by IFRS and might not be comparable to similar financiat raasutisslosed by other issue€l cash cost reconciliations are provided in the appenBlieecé.er al so t o ®Regul atory ?8 sclc

Q4 2022 Management-s Discussion and Analysis. -



@

S3 EXPANSION FIRST QUANTUM
S3 Expansion Works ProgressTo Date Outlook
A Additional concentrator capacity A Board approval in May 2022 A Mining fleet deliveries commencing H2
- : 2023
A Additional SAG and ball mill A Longlead items procured (primary crusher,
mills and fleet) A Limited production expected to

A Construction of overland conveyor

commence in H2 2025

A Engineering contractors commenced detailed
designs

A Engineering commenced on Kansanshi smelter
expansion; orders placed for key lolegd
items

| !, . < -~ &)“ n "
Mill Site Rougher Flotation Cell Pedestals
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KANSANSED21 ESG PERFORMANCE FIRST QUANTUM

MINERALS

66% \ - A

Renewable Water withdrawn is Level 4 or 5 Human rights
purchased from a low stress environmental violations
electricity environment Incidents

INNOVATION SOCIAL PROJECTS

A Conservation farming program helping nearly 40,000 farmers

A Use of trolley assist and other electric mining efficiencies| | A School orradio initiative engaging some 42,000 students

A High pressure oxidative leaching of copper concentrate for
fast reactions and high recoveries

LOCAL CONTENT

A 86% supplier spend is with Zambian registered companies

COMMUNITY INVESTMENT A CSR Excellence in Literacy Support award for its Adult Literacy Program
A Community Social Impact award for its Youth Development Program in Conservation [Fe
A 2022 Best Performer in Local Content, Best Performer in Innovation, Mining Woman of

Year and Mining Company of the year from the Zambian National Conference on
Occupational Health, Safety and Environment

A Over $2 million invested in 2021, targeting improved
education and development opportunities in
Zambia

Source: 2021 First Quantum Minerals ESG Report
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KANSANSE021 ESG PERFORMANCE

&
FIRST QUANTUM

906 KT cae

Scope 1 Emissions

197 kT cee

Scope 2 Emissions

91 KT Ccee

Scope 3 Emissions

4.97 CGe (Scope 1 & 2)
PER TONNE OFRBQ PRODUCED

G Energy

6,4121
ENERGY CONSUMED

4.48071J
PURCHASED ELECTRICTY

28.3GJ
PER TONNE-EQ PRODUCED

2,421 TONNES
HAZARDOUS WASTE

17,300 TONNES
NONHAZARDOUS WASTE

@ \WEE]

46.8 GIGALITRE
WATER WITHDRAWN

27 GIGALITRE
Operational Water Consumption

1.7nve
WITHDRAWAL PER TON CU PRODU(

_ED

79 tonnes
of NQEmissions

5,052tonnes

of SQ Emissions
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KANSANSHI SITE LAYOUT FIRST QUANTUM

MINERALS

ROM Pad & Gyratory
Crushers

Oxide Stockpile & Mill
2y

2 Mixed Stockpile & Mill fRatk ’ e
e : ' Oxide Flotation &
g Sulphide & Mixed Ore ' / ! i Preleach Thickener
Flotation Circuits . Af A . N
i "= | S2 Stockpile &
- | Mill
Acid Plant 5
;' v

Original Concentrate
Filters & Shed

Smelter

Gold Plant

o L SR o e | A
1| 82 SX1&2

Original Process Water Ne Process Water - S
Plant S : e

EW Tankhouse 1 § - s i

P EW Tankhouse 3 §
e 4 X
Administration ":
Building

. -

,§

32



MINERALS

@
FIRST QUANTUM
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@
KANSANSBMELTER OVERVIEW FIRST QUANTUM

MINERALS

Commissioned in early 2015, making it one of the newest A Original nameplate concentrate capacity of 1.2 Mtpa
operating smelters globally (Exhina) concentrate subsequently increased to 1.35 Mtpa
A Fully-functional and equipped copper smelter with A Received Board approval in July 2022 for an expansion to
state-of-the-art infrastructure 1.6 Mtpa in parallel with S3 Expansion

A 98% fed by Kansanshi and Sentinel copper concentrate

2020 PRODUCTION AND SMELTER AGE COMPARISON

Years) | ! ! ! ! {
10- 20 20- 30 30- 40 50+

0-10
3 & @ @
49
S 400
e
S 350 14
g
o 300
3 250
|E 200 386
150 WSS 291 298 288 334
100
50
Kansanshi Chambishi Dahej Gresik Tuticorin Altonorte Pasar Onsan Aurubis Toyo Huelva llo Pirdop Chuquicamata Caletones  Saganoseki
Zambia Zambia India Indonesia India Chile Philippines S. Korea Germany Japan Spain Peru Bulgaria Chile Chile Japan
. 2020 Production G Age
Source: Wood Mackenzie, Company Filings 34






