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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

JLUVW 4XDQWXP OLQHUDOV /WG U)LUVW 4XDQWXPU RU UWKH &RPSDQ\U LV HQJDJHG
DQG UHODWHG DFWLYLWLHVY LQFOXGLQJ H[SORUDWLRQ DQG GHYHORSPHQW 7KH &RP
ODXULWDQLD ,Q WKH TXDUWHU HQGHG -XQH WKH &RPSDQ\ FRPSOHWHG WKH V
&UXFHV SURMHFW 7KH &RPSDQ\xV &REUH 3DQDP; PLQH ZDV SODFHG LQWR D SKDVH
U3 600 LQ 1RYHPEHU JROORZLQJ IRUPDO DSSURYDO WKH SURFHVVLQJ RI WKH VV
LQ WKH VHFRQG TXDUWHU RI 7KH &RPSDQ\xV 5DYHQVWKRUSH PL@H 2BV SODFHC
SURFHVV LQ 0D\ 7KH &RPSDQ\ LV SURJUHVVLQJ WKH 7DFD 7DFD FRSSHU JROG PR
H[SORULQJ WKH /D *UDQMD DQG WKH +DTXLUD FRSSHU GHSRVLWV LQ 3HUX

7KLV ODQDJHPHQW=xV 'LVFXVVLRQ DQG $QDO\VLV U0' $0 VKRXOG EH UHDG LQ FRQM
ILQDQFLDO VWDWHPHQWY RW KIUHHNDIAXD Y MXBRE@WKWKH 7KH &RPSDQ\xV UHVXOWV KDYH
SUHSDUHG LQ DFFRUGDQFH ZLWK ,)56 $FFRXQWLQJ 6WDQGDUGV DV LVVXHG E\ WKH
U,)560 DSSOLFDEOH WR LQWHULP UHSRUWLQJ ,$6 ,QWHULP )LQDQFLDO 5HSRUWL
WDEXODU DPRXQWYV LQ PLOOLRQV H[FHSW ZKHUH QRWHG

JRU IXUWKHU LQIRUPDWLRQ RQ )LUVW 4XDQWXP UHIHUHQFH VKRXOG EH PDGH WR LV
$QQXDO ,QIRUPDWLRQ )RUP ZKLFK DUHRZZYWHODESOGIXGRBP'B3HLRY LV DOVR DYDLODE
&RPSDQ\xV ZHEYZWHUBW TXDQWKX{R FRP$ FRQWDLQV IRUZDUG ORRNLQJ LQIRUPDWLRQ
IDFWRUV VHH U&DXWLRQDU\ VWDWHPHQW RQ IRUZDUG ORRNLQJ LQIRUPDWLRQU IRU
ZLWK LQYHVWLQJ LQ WKH &RPSDQ\xV VHFXULWLHV DQG WHFKQLFDO DQG VFLHQWLIL
BWDQGDUGYV IRU 'LVFORVXUH IRU OLQHUDO 3URMHFWV U1, U0 FRQFHUQLQJ WK
LQIRUPDWLRQ DERXW PLQHUDO UHVRXUFHV DQG PLQHUDO UHVHUYHV DUH FRQWDLQH
7KLV 0' $ ZDV SUHSBXG\G DV RI

6(&21"' 48%$57(5 +,*+/,*+76
2SHUDWLRQDO DQG )LQDQFLDO

&RSSHU SURGXFWLRQ D QX R D\OIHYGRWRQQ HWMI®) UHVSHFWLYHO\
&RSSHU SURGRBWALRI) TXD WNDEF ZHWIVRBINW SURG X FHIGFR@EDKIMNVHU R

$W .DQVDGVRIGXFWNRQZAIWLIKWKDQ WKH VDPH TXDIUMMKHUHARUG PRQWKO\ WKUR
DFKLHYHG DW WKH .DQVDQVKL 6 ([SDQVLRQ U6 U0 LQ 0D\

$W 6 HQWIIDRHGX FW INRM) ZFDI W WQ F U HIV\RHP WHKFHR Q%D UWHU ®KH WR KLJKHU JUDGHV D!
UHFRYHULHV ZLWK WKH KLIJIKHVW PRQWKO\ SURGXFWLRQ DFKLHYHG LQ 0D\ VLC

$W &REUH 3DRDRGXFWMWVRQ@HRIOHFWHG WKH VXFFHVVIXO FRPPLVVLRQLQJ DQG UG
FLUFXLWV IROORZLQJ WKH DSSURYDO WR SURFHHG ZLWK WKH UHPRYDO DQG
FRQWLQXHG WR H[HFXWH WKH 3 60 SODQ LQ DFFRUGDQFH ZLWK UHJXODWRU\ U

&RSSHU VDOHV ZHUH ORZHU WKDQ SURGXFWLRQ GXH WR WLPLQJ GLIIHUHQFHV

&RSSHU & FDVHEEVWRSSHU DOO LQ VXL QH[FROWWBY QJ &REUH 3D@EHMR; ZHUH
SRXQG UOEU [BMH® OE UHVSHFWLYHO\

7KH FRSSHU & FDRAK WRMW XDUWBHUKREKWH DQVWKRIQEDUWHU RIDLQO\ GXH
WR WKH VWUHQJIJWKHQLQJ RI WKH =DPELDQ NZDFKD KLJKHU HPSOR\HH DQG F
7KHVH ZHUH SDUWLDOO\ RIIVHW E\ KLJKHU FDSLWDOL]JHG VWULSSLQJ

7KH FRSSHUIBRIB&/KH TXDUWISH UKDEKWKDQ WKH VDPH TXDUHWIHHFWLQJ KLIKHU &
FDVK FROWVRND @WMLHVWWGLS SDQIWLDOO\ RIIVHW E\ ORZBHQXMWWOUKLQIJ FDSLWDO

I1LFNHO SUR®XAWWL Q@ WWQ FUHIDNRP WKAH SURG X F WG AR BIXHWWHU RROORZLQJ VWURQJ
SHUIRUPDQFH DW (QWHUSULVH DWWULEXWDEOH WR KLJKHU JUDGHV DQG UHFRYHULI

1LFNHO & FDW FRVWWU OE ZD$HUOREZMWKDQ WKH VDPH TXDHWHHFWLQJ KLJKHU JUDGH
(QWHUSULVH

&RSSHU & FDVK FRVW FRSSHU & FRSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& DQG 1LFNHO & FDVK F
VWDQGDUGL]HG PHDQLQJ SUHVFULEHG E\ ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXU
6XVWDLQLQJ FDSLWDO DQG GHIHUUHG VWULSSLQJ DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GR QRW KDYH C
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXU}
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

*ROG SURGRFWWR®XVDQG RXQFHWRDRZMKZQWKH VDPH TXBMWHWRRORZHU UHFRYHU
DW .DQVDQVKL DQG *XHOE ORJKUHLQ

7KH .DQVDQVKL 6 ([SEQMDWREHHQ VXFFHVVIXOO\ FRPSOHWHG XQGHU EXGJHW DQG GFH

7TRWDO 6 ([SDQVLRQ zZDV FRPSOHWHG DW LQGXVWU\ ORZ FDSLWDO LQWHQVLW\
ORZHU WKDQ EXGJHW RI ELOOLRQ

6 IDYRXUDEO\ SRVLWLRQV .DQVDQVKL RQ WKH JOREDO FRVW FXUYH
6 VXVWDLQHG DERYH GHVLJQ FDSDFLW\ WKURXJKSXW GXULQJ WKH VHFRQG TX

JXH®IWHU VHYHUDO ZHHNV RI LPSURYLQJ GLHVHO DYDLODELOLW\ DQG JUDGXDOO\ HE
WKH VHFRQG TXDUWHU LQFOXGLQJ RQJRLQJ RLO UHILQHU\ GLVUXSWLRQV LQ WKH
DQG UHQHZHG XQFHUWDLQW\ VXUURXQGLQJ WKH 6WUDLW RI +RUPX] KDYH UH LQWI
LQFUHDVHG VXSSO\ ULVN IRU LPSRUW GHSHQGHQW FRQVXPHUV LQ (DVW $IULFD 7I
VXIILFLHQW GLHVHO IRU DW OHDVW WZR PRQWKY RI RSHUDWLRQVY DQG WKH &RPSD!
ZLWK WKH SRVVLELOLW\ WR H[WHQG FRYHUDJH LI WKH HVFDODWLRQ FRQWLQXHV &
EH LPSDFWHG E\ KLJKHU IXHO SULFLQJ

6XOSKXULFKHRBRPSDQ\xV =DPELDQ RSHUDWLRQV DUH QRW GHSHQGHQW RQ LPSRUWH
.DQVDQVKL VPHOWHU SURGXFLQJ VXIILFLHQW VXOSKXULF DFLG IRU RQ VLWH FDWKRC
H[SDQVLRQ $FLG 30DQW SURYLGHY DGGLWLRQDO VXOSKXULF DFLG SURGXFWLRQ F
GHSHQGLQJ RQ RUH FKDUDFWHULVWLFKURXGKOSIDRE B E QL UHH POIQDHMPOWW RI IHHG EOH
LQYHQWRULHY WKH RSHUDWLRQ ZDV DEOH WR PDNH VXUSCOPX\ODERG.QYDVIOMEOH IRU
VHFRQG TXDUWHU EHQHILWWLQJ IURP KLJKHU JOREDO DQG UHJLRQDO VXOSKXULF D
JHQHUDWH LQFUHPHQWDO UHYHQXH ZKLOH PDLQWDLQLQJ RSHUDWLRQDO IOH[LELOLYV

&REUH 3DQHPDLQV LQ D SKDVH RI 3 60 2Q $SULO WKH *RYHUQPHQW RI 3DQDP
1R LVVXHG E\ WKH OLQLVWU\ RI &RPPHUFH DQG ,QGXVWULHV U0,& 0 DXWKRUL]
VWRFNSLOHG RUH WKH U3URFHVVLQJ 3URJUDPU FXUUHQWO\ VWRUHG RQ VLWH DW
7KLV SURFHVVLQJ FRPPHQFHG LQ WKH VHFRQG T XD UNWH U6 HJHH % RE W H QBID RO FFR 8 S 6 DIWSH.
SDJHIRU IXUWKHU GHWDLOV

,Q 2FWREHU WKH OLQLVWU\ RI (QYLURQPHQW UOL$PELHQWHU FRQWUDFW
U6*60 WR SURFHHG ZLWK WKH LQWHJUDO DXGLW RI WKH &REUH 3DQDP; PLQF
VHFRQG TXDUWHU DQG LQ -XQH OL$SPELHQWH SXEOLVKHG WKH ILQDO DX

HQYLURQPHQWDO FRPPLWPHQWYV ZHUH IXOILOOHG UHSUHVHQWLQJ DQ RYHUDO

7KH H[HFXWLRQ RI WKH 3 60 SODQ SURYLGHG IRU WKH LPSRUW RI IXHO DQG Wt
$W WKH HQG RI WKH VHFRQG TXDUWHU ERWK JHQHUDWLQJ XQLWV KDYH GHEF
SRZHU GHPDQGV RI WKH VLWH ZLWK H[FHVV HQHUJ\ VROG WR WKH QDWLRQDO

7KH SURFHVVLQJ RI VWRFNSLOHG RUH LV LQWHQGHG WR PLWLJDWH HQYLURQ
SURBQIHG RQ VMM WRIDIH ,Q FRQGHAURQ Z W \KHVH DRYIMA GUHPWHP SE P HOADW& REWH 3DQDP § KDV WDFKHG
DSSUR[LPDWHO\ HPSOR\HHV &RYHUDJH IURP ORFDO FRPPXQLWLHV LV QRZ

IHWDUQLRQDWWULEXWDEOH WRI WKIDH KRRRPGGRUVYRU WK H PIDCDAMRIQE IX\PINE U Q LSHWY
VKDUH DQG ORBWERODWWHRELOOLRQDGMXVRNEWU VKDUH

*URVV SWHIYW PLOORRIHFUMRDVHLOORRQ I[URP WKH VDPH TXDUWRWY SQRILW
H[FOXGLQJ &RE U BDYFEMXGLQJ WKH LPSDFW RI WKH VPIOMHO RQ®IHRIDRBUDP ZT
PLOORRQ &REUH 3DQDPj JURVVHGRWDGOHEWHKUKBDYOLRQ

(%,7'$ RI PLOOL@®ROXGHYV ORVRHYORRQOL]HG XQGHU WKH &RPSDQ\xV VDOHV K
DQG D QHJDWL YRR (W U'$SE X&RRWHIBRODP PROMMNRRFLDWHG ZLWK 3 60 FRVWV SUL
FRPPHQFHPHQW RI SURGXREILRQ3 D FOMERQIBP SDFW RI WKH VDOHV KHGJH SURJI
RI PLOOAIRQ PLOORRQ KLJKWKDQ WKH VDPH SHYLRRWHKG EHORZ DOO VDOHV
ZHUH FRPSOHWHGRDEDWKEH U DXOGHDY DWVKH &RPSDQ\ KHOG QR VDOHV KHGJH FF

(%,7'$ DGMXVWHG HDUQLQJV ORVV DQG VXVWDLQLQJ FDSLWDO DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GF
PLIKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODW
$GMXVWHG HDUQLQJV ORVV SHU VKDUH DQG FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV SHU VKDUH DUH QRQ *
E\ ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6H}
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MINERALS

1IHWDUQLRQWWULEXWDEOH WRI VKBUERRRG IPU Y QIQRFQ HPR/MHS D U M® VORI V
PLOOULR@ KH VDPH TXDUWIHW LRIFOXGHWOIR@® RQ GLVSRVDO RI DQBXS FRPSD

DQ LQFRPH WD[ H[SARVBLRIQ

&DVK IORZRPRSHUDWLQJ DRAWLYRMAGIVRQ SHU VKOFRPSDUHG WR FDVK IORZV Il

RSHUDWLQJ DFWPYOWLGRWRH VDPH TXDADVHD ®RHFUHDWPH ROZRQV ZDV GULYHQ

E\ WKH UHFHLSW RI D PLOOLRQ FRSSHU SUHSD\PHQW LWQHFRJHHIDAVHHEE L@ D\WHAH  \
SDLGQG DPRUWL]DWLRQ RI GHIHUUHG UHYHQXH

1HW GHBWUHEVHGPLOOGRQLQJ WKH TXDPWE MVKR H SULPDULO\ DWWULEXWDEOH
H[SHQGLW XU HV RILER® WD[HV SDRICORISRQYWLDOO\ RIIVHRQBAUIYE X V$LR@WO RR Q

$0Q1, 7HFKQLIFDOB HSRUNRUWH/ D* LDQWD SIRMPWLQFOXGLQI DQ XSGDWMG 0 LOHIDCE HVRXUFH HWAP DM Z D V
ILOHG RQ 0D\ 7KH UHSRUW KLJKOLJKWHG WKH SURMHFWxV SRVLWLRQ DV WKH
WKH ZRUOG ZLWK WKH SRWHQWLDO WR EHFRPH D 7LHU PXOWL JHQHUDWLRQDO FR

&RPSOHWHG VDOH RI tD\HOL DQGK&R&RPFAS/DY\ SFRPF-OHWHG WKH VDOH RI WKH $D\HOL
/IDV &UXFHV SURMHFW 7KH VDPRHYOURQYXIDALKYCROQCR VSRV IDI/X R IFRPRBOFH WR R DI\ Q W\
WRWDOOHG PLOOLRQ ZLWK WRWDOPQOWILSRER B € HIJG\G RR | @RIKDER\RBO ZDIV UHFHLYHG
WKH VHFRQG TXDUWHU

+HGJLQJ SURMILORI WKH TXDUWHU WKH &RPSDQ\ GLG QRW HQWHU LQWR QHZ GHL
SURJUDP DQ&Q@H DW WKH &RPSDQ\ KHOG QR FRPPRGLW\ FRQWUDFWY GHVLJQDWHG I

FUHGLWV KDYH EHHQ UHFRJQL]JHG ZLWK BHOOGHRIROWR QMNYGCHRYWHKW RIRPSDQ\xV VD
SURJUDP LQ WKH FXUUHQW TXDUWHU

&2162/,'$7(" 23(5$7,1* +,*+/,*+76

7KUHH PRQWKV HQGHEL[PRQWKV HQGHG
-XQH -XQH

&RSSHU SURGXFWLRQ WRQQHV

&RSSHU VDOHV WRQQHYV

*ROG SURGXFWLRQ RXQFHV

*ROG VDOHV RXQFHV

1LFNHO SURGXFWLRQ FRQWDLQHG WRQQHYV
1LFNHO VDOHV FRQWDLQHG WRQQHYV

B3URGXFWLRQ LV SUHVHQWHG RQ D FRQWDLQHG EDVLV DQG LV SUHVHQWHG SULRU WR SURFHVVLQJ WKURXJK WK
6DOHV H[FOXGH WKH VDOH RI FRSSHU DQRGH SURGXFHG IURP WKLUG SDUW\ FRQFHQWUDWH SXUFKDVHG DW

FRQFHQWUDWH SXUFKMDHY ZHURIQQHYV WKWMHKBQG VL[ PRAOMKY HQGH® QG WRQQHV WKW MHK I QG VL[ PRQWKYV
HQGHGQH
.DQVDQVKL 6 ([SDQVLRQ SURMHFW GHFODUHG FRPPHUFLDO SURGXFWLRQ RQ 'HFHPEHU

1IHW GHEW LV D VXSSOHPHQWDU\ ILQDQFLDO PHDVXUH 7KHVH PHDVXUHV GR QRW KDYH D VWDQGDUGL]HG PHDQLl
ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

(%, 7'$ LV D QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]JHG PHDQLQJ SUHVFULEHG E\
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL$WEB(17x6 ',6&866,21 $1' $1$/<6,6
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7KUHH PRQWKYV HQGHBL[PRQWKY HQGHG
-XQH -XQH

6DOHY UHYHQXHV
*URVV SURILW

1HWDUQLQJVWVOWVVEXWDEOH WR VKDUHKROGHUV RI WKH
&RPSDQ\

%DVLFHQUWLQJVSHIRVKDUH
'"LOXWHHDQBWQ JVS HILRV KD UH

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV
1HW GHEW

(%,7'$

$GMXVWHG HDUQLQJV ORVYV

$GMXVWHG HDUQLQJV ORVV SHU VKDUH

&DVK FRVW RI FRSSHU SURGXHRVEDR® M[FOXGLQJ &RE
& SHU OE

7TRWDO FRVW RI FRSSHU SURGXFWLRQ H[FOXGLQJ &REUH 3DQDPj
& SHU OE

&RSSHU DOO LQ VXVWDLQLQJ FRVW H[FOXGLQJ &REUH 3DQDP
$,6& SHU OE

&DVK FRVW RI FRSSHU SURGXFWLRQ & SHU OE
7TRWDO FRVW RI FRSSHU SURGXFWLRQ & SHU OE
&RSSHU DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE
5HDOL]HG FRSSHU SULFH SHU OE

1IHWDUQLQJVWWWYVEXWDEOH WR VKDUHKROGHUV RI WKH
&RPSDQ\

$GMXVWPHQWY DWWULEXWDEOH WR VKDUHKROGHUV RI WKH &RPSDQ\

$GMXVWPHQW IRU H[SHFWHG SKDVLQJ RI =RPELDQ YDOXH
DGGHG WD[ U9%70

ORGLILFDWLRQ DQG UHGHPSWLRQ RI OLDELOLWLHV O
7RWDO DGMXVWPHGQWOWRLQ@I, GHESUHFLDWLRQ

7D[ DGMXVWPHQWYV

OLQRULW\ LQWHUHVW DGMXVWPHQWYV

$GMXVWHG HDUQLQJV ORVV

(%,7'$ DQG DGMXVWHG HDUQLQJV ORVV DUH QRQ *$$3 ILQDQFLDO PHDVXUHV DQG QHW GHEW LV D VXSSOHPH
VWDQGDUGL]JHG PHDQLQJ XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLV
DGMXVWHG WR H[FOXGH LWHPV IURP WKH FRUUHVSRQGLQJ ,)56 PHDVXUH QHW HDUQLQJV ORVV DWWULEXWDE
PDQDJHPHQW WR EH UHIOHFWLYH RI XQGHUO\LQJ SHUIRUPDQFH 7KH &RPSDQ\ KDV GLVFORVHG WKHVH PHDVXUF
IXUWKHU ILQDQFLDO LQIRUPDWLRQ DERXW WKH UHVXOWV WR LQYHVWRUV DQG PD\ QRW EH FRPSDUDEOH WR
DGMXVWHG HDUQLQJV ORVV DQG (%,7'$ UHSUHVHQWYVY WKH &RPSDQ\xV DGMXVWHG HDUQLQJV ORVV PHWULFV
$GMXVWPHQWY MDR (HHODWH SULQFLSDOO\ WR D PLOOLRQ JDLQ RQ GLVSRVDO RI JURXS FRPSDQLHV D PL
FRPPLVVLRQLQJ FRVWV DW &WEHBHD&EMWMXD/AYPHQW IRU H[SHFWHG SKDVLQJ RI =DPELDQ 9%7 DQG WKH WD[ HIIHFW RC
RI GHULYDWLYHV GHVLJQDWHG DV KHGJLQJ LQVWUXPHQWYV

$GMXVWHG HDUQLQJV ORVV SHU VKDUH UHDOL]JHG PHWDO SULFHV FRSSHU DOO LQ VXVWDLQLQJ FRVW FRSSH
FRSSHU & DUH QRQ *$$3 UDWLRV ZKLFK GR QRW KDYH D VWDQGDUGL]HG PHDQLQJ SUHVFULEHG E\ ,)56 DQG
GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

([FOXGHV WKH VDOH RI FRSSHU DQRGH SURGXFHG IURP WKLUG SDUW\ FRQFHQWUDWH SXUFKDVHG DW .DQVDQVEk

SXUFKDVHV ZHUMRQQHV DQ®&RQOQRWY WKHHH DQG VL[ PRQWKY HQGHGWRQQHV DQMRQQRIY WHKHWHH DQG VL]
PRQWKYV HXQGH G
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MINERALS

&2%5( 3$1$0- 83'$7(
3UHVHUYDWLRQ DQG 6DIH ODQDJHPHQW 3 60

2Q 0D\ WKH *23 DSSURYHG DQG IRUPDOO\ LQVWUXFWHG WKH H[HFXWLRQ RI WK
3 60 SODQ LV QRZ XQGHUZD\
,Q WKH 6WDWH RI WKH 1IDWLRQ DGGUHVV RQ -DQXDU\ BUHVLGHQW -RV® 5D°0 0XC

WKH UHPRYDO SURFHVVLQJ DQG H[SRUW RI VWRFNSLOHG RUH DW &REUH 3DQDPj WKD\
VXVSHQGHG 3URFHVVLQJ RI WKH VWRFNSLOHG RUH ZLOO PLWLIJDWH HQYLURQPHQWDC(
VWRUDJH VXFK DV DFLG URFN GUDLQDJH DQG SURYLGH LPSRUWDQW IHHG PDWHULDO

JROORZLQJ WKH 3UHVLGHQWxV DQQRXQFHPHQW WKH 0,&, IRUPDOO\ UHTXHVWHG WHF
IURP WKH &RPSDQ\ WR VXSSRUW LWV LQWHUQDO UHYLHZ SURFHVV ZKLFK WKH &RPSD(
5HVROXWLRQ 1R LVVXHG E\ WKH 0,&, DXWKRUL]JHG WKH 3URFHVVLQJ 3URJUDP DV
IXUWKHU FRQILUPV WKDW WKH VWRFNSLOHG PDWHULDO ZDV PLQHG GXULQJ WKH YD
DXWKRUL]JHG WR SURFHVV DQG FRPPHUFLDOL]H WKH UHVXOWLQJ FRSSHU FRQFHQWUI
REOLJDWLRQV )RU DGGLWLRQDO GHWDLOV RQ WKH SURJUHVV RI WKH 3URFHVVLQJ 3UT

,Q $XJIXVW OL$SPELHQWH ODXQFKHG D SURFHVV WR FRQWUDFW DQ LQGHSHQGHQW
3DQDPj; PLQH 6XEVHTXHQWO\ RQ 2FWREHU OL$PELHQWH FRQWUDFWHG 6*6 [
LQVSHFWLRQ DQG FHUWLILFDWLRQ FRPSDQ\ WR SURFHHG ZLWK WKH LQWHJUDO DXG
6*6 FRQGXFWHG WKH DXGLW SURFHVV LQFOXGLQJ GRFXPHQWDU\ YHULILFDWLRQ ILH
UHTXHVWYV 7KH LQWHJUDO DXGLW ZDV FRPSOHWHG LQ WKH VHFRQG TXDUWHU DQG R«
LQWHJUDO DXGLW UHSRUW FRQILUPLQJ WKDW RI HQYLURQPHQWDO FRPPLWF
FRPSOLDQFH UDWH RI 7KH LQGHSHQGHQW DVVHVVPHQW LGHQWLILHG VHYHQ
RSSRUWXQLWLHV IRU IXUWKHU HQKDQFHPHQW RI ELRGLYHUVLW\ PDQDJHPHQW DQG
QRWHG WKUHH QRQ FRPSOLDQFHV DVVRFLDWHG ZLWK UHIRUHVWDWLRQ SURJUDPV WK
WKH VXVSHQVLRQ RI RSHUDWLRQV 7KH VXVSHQVLRQ RI ILHOG DFWLYLWLHV LQFOXG
VXUYLYDO UDWHV RI VRPH SODQWHG VSHFLHVY DQG OLPLWHG WKH LPSOHPHQWDWLRQ
7KH QRQ FRPSOLDQFHV DQG SDUWLDO FRPSOLDQFHV UHODWH SULPDULO\ WR ORQJ
SURJUDPV WKDW DUH FRUUHFWDEOH DQG QRW FRQVLGHUHG DFXWH HQYLURQPHQWDC
XQLPSOHPHQWHG

'XULQJ WKH TXDUWHU WKH *23 HVWDEOLVKHG D KLJK OHYHO PLQLVWHULDO FRPPLV\V
,QGXVWULHV (FRQRP\ DQG )LQDQFH DQG (QYLURQPHQW WR HYDOXDWH PDWWHUV UH
LQFOXGLQJ FRQVLGHUDWLRQ RI WKH LQWHJUDO DXGLW ILQGLQJV DQG DVVRFLDWHG |
&RPSDQ\ UHPDLQV UHDG\ WR HQJDJH FRQVWUXFWLYHO\ ZLWK WKH *23 WR DFKLHYH D |

7KH H[HFXWLRQ RI WKH 3 60 SODQ LQFOXGHG WKH UHVWDUW RI &REUH 3DQDPixV SRZF
%RWK JHQHUDWLQJ XQLWYV KDYH GHPRQVWUDWHG UHOLDEOH RSHUDWLRQ PHHWLQJ
VHFRQG TXDUWHU ERWK JHQHUDWLQJ XQLWV KDYH GHPRQVWUDWHG UHOLDEOH RSHU
H[FHVV HQHUJ\ VROG WR WKH QDWLRQDO JULG

$ NHV GHYHORSPHQW GXULQJ WKH TXDUWHU ZzDV WKH FRQWLQXHG SURJUHVV RI WKH

KLULQJ RI VWDII IRU WKH SUHVHUYDWLRQ DFWLYLWLHYV ZLWK RYHU SDUWLFLSDWLR
IHPDOH SDUWLFLSDWLRQ $W WKH HQG RI WKH VHFRQG TXDUWHU GLUHFW HPSOR'
HPSOR\HHYV

3XEOLF RXWUHDFK HIIRUWV DOVR FRQWLQXHG LQ WKH VHFRQG TXDUWHU ZLWK WK
WKURXJKRXW WKH TXDUWHU B6LQFH RXWUHDFK KDV GLUHFWO\ HQJDJHG RYHU
HQJDJHPHQW 'LJLWDO HQJDJHPHQW DOVR H[SDQGHG ZLWK WKH ODXQFK RI D QHZ
WUDQVSDUHQF\ DQG HQJDJHPHQW

&RPPXQLW\ HQJDJHPHQW DQG VRFLDO LQYHVWPHQW SURJUDPV DOVR FRQWLQXHG WI
EHQHILWY PRUH WKDQ VWXGHQWY ZKLOH U&REUH (PSUHQGHU KDV JUDGXDWHG F
TXDUWHU WKH &RPSDQ\ DOVR UHODXQFKHG LWV VFKRODUVKLS SURJUDP DQG UHDFW
SDUWLFLSDQWY LQ VXUURXQGLQJ FRPPXQLWLHV ,Q DGGLWLRQ WKH &RPSDQ\ ODXQF
HGXFDWLRQ LQLWLDWLYH LQ SDUWQHUVKLS ZLWK WKH )('+3%$ )RXQGDWLRQ ZKLFK LV
DFURVYV 3DQDPD

JLUVW 4XDQWXP OBQHUDIBL$WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

$UELWUDWLRQ 3URFHHGLQJV

JROORZLQJ HQJDJHPHQW ZLWK WKH *23xV OHJDO FRXQVHO )LUVW 4XDQWXP DQQRXC
DJUHHG WR GLVFRQWLQXH WKH ,QWHUQDWLRQDO &KDPEHU Rl &RPPHUFH U,&&U DUEL
VXVSHQG WKH &DQDGD 3DQDPD )UHH 7UDGH $JUHHPHQW U)7$0 DUELWUDWLRQ

JRU DGGLWLRQDO GHWDLOV VHH ODWHULDO /HJDO 3URFHHGLQJY VHFWLRQ RQ SDJH

27+(5 '(9(/230(176
)XHO VXSSGSUDRKYV

7KH &RPSDQ\ V =DPELDQ RSHUDWLRQV FRQVXPH DSSUR[LPDWHO\ PLOOLRQ OLWUHYV
WKURXJK (DVW $IULFDQ SRUWV IURP UHILQHULHV LQ WKH OLGGOH (DVW DQG ,QGLD
XQFHUWDLQ WKH &RPSDQ\ VHFXUHG IXHO IURP DOWHUQDWLYH ORFDWLRQV LQFOXGI
DQG FRQWLQXHV WR DFFXPXODWH DGGLWLRQDO FRQWLQJHQF\ VWRFNV RI GLHVHO L(
KROGV VXIILFLHQW IXHO IRU DW OHDVW WZR PRQWKV RI RSHUDWLRQV LQFOXGLQJ
FRQWLQJHQF\ VWRFNV WKDW ZHUH DFFXPXODWHG GXULQJ WKH TXDUWHU DQG ZLWK F
WLPHIUDPH 7KH KLJKHU PDUNHW SULFHV LQ WKH UHJLRQ KDYH SURYLGHG VXIILFLH
VXSSO\LQJ WKH UHJLRQ ZLWK FDUJRV RI GLHVHO DQG YHVVHOV RULJLQDWLQJ IURP
$IULFDQ SRUWV 7KH &RPSDQ\ H[SHFWV WKDW IXHO VXSSO\ FDQ EH DFWLYHO\ PDQDJHC

7KH &RPSDQ\ FRQWLQXHV WR DVVHVV RSHUDWLRQDO PHDVXUHV WR UHGXFH IXHO FF
7 KHVH IGFOGH HQKDQRHG LGB! P DQDI HP HQWUHGXFHG GRQ SURGXAYH WP H 1P SURYHG SD\ BDG FRP SIDGFH \MP SRUDY SDUN XS

R QRQ FUMFDOHTXISP HOWRSWP [} DIRQ R KDXOURDG FRQAMRQY DQG 1Q SMIHXHT VROMRQY 7KH &RP SDQ. DOR DGYDGFHG

HBRWLEDWRQ DQG DEMEDYH P DMIDY KDQRIY [QUIDAYHY 7 KH WDIOXQ FRQYH RU (8 5 &0 KDV EHHQ IX® FRP P MRQHG DQG

IV RSHDWY HIEHQ® DQG WH H SDMRQ R WH 4 XDQMP ( BFWD +DXO  \WR®N DWMAQHE RN FRQIQXHY DBQIMGH \KH
HVWDEOLVKHG QHDU LQ SLW FUXVKLQJ DQG FRQYH\LQJ VIVWHPV 7KH &RPSDQ\ KDV LG
LQFUHDVH PDWHULDOO\ IURP FXUUHQW OHYHOV

6XOSKXULF $FLG

1RQH RI WKH &RPSDQ\xV =DPELDQ RSHUDWLRQV XVH RU DUH GHSHQGHQWIRQ LPSRU
WKH &RPSDQ\xV =DPELDQ FRSSHU DQG QLFNHO SURGXFWLRQ LV UHFRYHUHG WKURXJK
OHDFKLQJ XVLQJ VXOSKXULF DFLG 7KH .DQVDQVKL VPHOWHU LV WKH UHJLRQxV OD
JHQHUDWLQJ DSSUR[LPDWHO\ PLOOLRQ WRQQHV LQ WKH PDMRULW\ RI ZKLFK
WKURXJK OHDFKLQJ FLUFXLWV )ROORZLQJ WKH VPHOWHU H[SDQVLRQ WKH DGGLWLR
HQKDQFH RSHUDWLRQDO IOH[LELOLW\ $Q\ VXUSOXV DFLG SURGXFWLRQ VXEMHFW W
GLUHFWHG HLWKHU WR WKH SURFHVVLQJ RI ORZHU JUDGH KLJKHU DFLG FRQVXPLQJ
SURDFWLYH PDQDJHPHQW RI KLJKHU JDQJXH DFLG FRQVXPLQJ R[LGH RUH LQ WKH SOD
DEOH WR PDNH VXUSOXV DFLG DYDLODE OML ORIGRUK QU GWKMHU WH ARG VM)OBDIHWHRIL EHQHILW
JOREDO DQG UHJLRQDO VXOSKXULF DFLG SULFHYHWBWH $WKUHPH®GULDNOL RIGIY & GPXOHJ ZIKQ
RSHUDWLRQDO IOH[LELOLW\

6DOH RI tD\HOL DQG &REUH /DV &UXFHV

,Q WKH WKUHH PRQWKY HQGHG -XQH WKH &RPSDQ\ FRPSOHWHG WKH VDOH RI WI
FRPSDQ\ FRQWUROOHG E\ &HQJL] +ROGLQJ DQG WKH &REUH /DV &UXFHV SURMHFW LG
FRQWUROOHG E\ IXQGY PDQDJHG E\ 5HVRXUFH &DSLWDOP LO@ER Q7KL Q LR/ FOLIVS R WIHY R
FRPSDQLHMUUHG FRQVLGHUDWLRQ UHFRJQL]PAGODWRQXQHKH FRPSIOHWLRQ SD\PHQWYV
PLOOLRQ ZLWK WRWDO SUR FPHIOGYHIFR BV 8BV DO \R IR | PLOOLRQ FDVK GLVSRVHG
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

/D *UDQMD

$Q XSGDWHG 7THFKQLFDO 5HSRUW IRU WKH /D *UDQMD SURMHFW LQFOXGLQJ DQ X
0D\ 'LWK DQ XSGDWHG OLQHUDO 5HVRXUFH RI DSSUR[LPDWHO\ ELOOLRQ WR
S5HVRXUFHV DW FRSSHU FRPSULVLQJ PLOOLRQ WRQQHV RI FRQWDLQHG FRSSHU

RXQFHV RI JROG 7KH SURMHFW UDQNV DV WKH VHFRQG ODUJHVW JUHHQILHOG FRSSHL
EHFRPH D 7LHU PXOWL JHQHUDWLRQDO FRSSHU PLQH

/D *UDQMD FRPSULVHV D ODUJH VFDOH FRSSHU SRUSK\U\OVNDUQOHSLWKHUPDO V\VWFE
RSHQ SLW PLQLQJ XVLQJ GULOO DQG EODVW DQG ORDG DQG KDXO RSHUDWLRQV 7KH &
D VLIJQLILFDQW SRUWLRQ RI WKH DUVHQLF LV VWUXFWXUDOO\ FRQWUROOHG DQG D\
FRQYHQWLRQDO IORWDWLRQ IORZ VKHHW LQ WKH SURFHVV SODQW ,W LV H[SHFWHG \
DQG WKURXJK FRPPHUFLDO RIIWDNH DUUDQJHPHQWYV $ 7HFKQLFDO 5HSRUW RQ 5HVHU"

=DPELDQ 3RZHU 6XSSO0O\

'XULQJ WKH VHFRQG TXDUWHU RI =DPELDxV QDWLRQDO SRZHU V\VWHP FRQWLQ)>
GHFODUHG E\ =(6&2 WKHNVYWIDWAH LSRR HDW O\ UHPDLQHG LQ HIIHFW +\GURORJLFDO
WKURXJK WKH ZHW VHDVRQ ZLWK /DNH .DULED UHDFKLQJ DSSUR[LPDWHO\ XVDEOFL
DSSUR[LPDWHO\ DW WKH VDPH WLPH LQ 7KH VWDWH SRZHU XWLOLW\ FRQWLQXF
VWRUDJH OHYHOV FRQWLQXH WR UHEXLOG WR PLWLJDWH WKH VI\VWHP IURP IXWXUH Gl

7KH &RPSDQ\ H[SHULHQFHG QR PDWHULDO SRZHU UHODWHG SURGXFWLRQ LPSDFW GXU
WKH &RPSDQ\ PDLQWDLQHG LWV GLYHUVLILHG SRZHU VRXUFLQJ RMWUIDKN BER\P SBOQLNQO Wi
=DPELDQ SRZHU UHTXLUHPHQWY ZDV VRXUFHG IURP LPSRUWYV DQG GRPHVWLF LQGHS

VXSSOLHG E\ =(6&2 7KHVH DUUDQJHPHQWY LPSOHPHQWHG LQ FRRUGLQDWLRQ
VWDNHKROGHUV VXSSRUW JULG VWDELOLW\ UHGXFH UHOLDQFH RQ .DULED EDVHG
UHVHUYRLU OHYHOV

'XULQJ WKH TXDUWHU SURJUHVYVY ZDV PDGH RQ PHGLXP DQG ORQJ WHUP SRZHU VRXUI
DQQRXQFHG ZLQG DQG VRODU SRZHU SURMHFW IURP ZKLFK WKH &RPSDQ\ LQWHQGYV
VWDELOLW\ LQLWLDWLYHV ZLWK WKH VWDWH SRZHU XWLOLW\ DOVR DGYDQFHG )RU W
KDYH EHHQ SODFHG PDQXIDFWXULQJ LV XQGHUZD\ DQG VLWH LQVWDOODWLRQ LV VFK

6XSSOHPHQWDU\ SRZHU VRXUFLQJ DUUDQJHPHQWY DUH H[SHFWHG WR UHPDLQ LQ SOL
UHFRYHU DQG VWUXFWXUDO FRQVWUDLQWY RQ WKH QDWLRQDO JULG FRQWLQXH WR
SURJUHVVLYHO\ UHLQVWDWHG DV UHVHUYRLU OHYHOV UHEXLOG WKH &RPSDQ\ H[SHF
RSHUDWLRQDO UHOLDELOLW\ DQG PDQDJH V\VWHP ULVN

+HGJLQJ 3URJUDPV

'XULQJ WKH TXDUWHU WKH &RPSDQ\ GLG QRW HQWHU LQWR QHZ GHUIXY®WLYH FRQWU
WKH &RPSDQ\ KHOG QR FRPPRGLW\ FRQWUDFWY GHVLJQDWHG DV KHGJHG LQVWU)>
ZLWK UHVSHFW WR QPMW ORRMHHMHE XQGHU WKH &RPSDQ\xV VDOHV KHGJH SURJUDP LQ
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

6867%,1%$%,/,7<
+HDOWK 6DIHW\

7KH KHDOWK DQG VDIHW\ RI WKH &RPSDQ\xV HPSOR\HHVY DQG FRQWUDFWRUV LV D WR
FROQWLQXRXV VWUHQJIJWKHQLQJ DQG LPSURYHPHQW RI WKH VDIHW\ FXOWXUH DW DOO R

7KH /RVW 7LPH ,QMXU\ )UHTXHQF\ 5DWHV U/7,)50 LV DQ DUHD RI FRQWLQXHG IRFX
&RPSDQ\ 7KH &RPSDQ\xV UROOLQJ SHRRQWKRXUY ZRUNKNQHOV DW

6XVWDLQDELOLW\ 5HSRUWLQJ

2Q 0D\ WKH &RPSDQ\ SXEOLVKHG LWV SULPDU\ VXVWDLQDELOLW\ UHSRUW WKtF
U(6*0 5HSRUW WKH &OLPDWH &KDQJH 5HSRUW WKH (6* 'DWD %RRN DQG WKH
&RQWULEXWLRQV 5HSRUW 7KHVH UHSRUWV WRJHWKHU ZLWK WKH ([WUDFWLYH 6HFW
60DYHU\ 5HSRUW DQG WKH &RPSDQ\xV VXVWDLQDELOLW\ SROLFLHV FDQ EH IRXQG
ZHEVLWH XQGHU 6XVWDLQDELOLW\

$OLJQPHQW ZLWK WKH *OREDO ,QGXVWU\ 6WDQGDUG RQ 7DLOLQJV 0DQDJ

,Q WKH (6* 5HSRUW WKH &RPSDQ\ DQQRXQFHG LWV FRPPLWPHQW WR DOLJQ LWV
,QGXVWU\ 6WDQGDUG RQ 7DLOLQJV ODQDJHPHQW U* 6700 D JOREDOO\ UHFRJQL
PDQDJHPHQW 7KH &RPSDQ\ ZLOO DGRSW D ULVN EDVHG DSSURDFK WR DOLJQPHQW S
KLJKHU ULVN IRU SRWHQWLDO DFFHOHUDWHG DOLJQPHQW $00O IDFLOLWLHYV DUH H[St
FRPPLWPHQW UHLQIRUFHV WKH &RPSDQ\xV DSSURDFK WR JRYHUQDQFH LQGHSHQGHQ\
DFURVV LWV RSHUDWLRQV

*8 '$1&(

*XLGDQFH SURYLGHG EHORZ LV EDVHG RQ D QXPEHUXRIHD VYV XPLWFICR@GM. @D G PHRVOQN LRI W
WKLQJV DVVXPSWLRQV DERXW PHWDO SULFHVY DQG DQWLFLSDWHG FRVWY DQG H[SHQ(
XQNQRZQ ULVNV XQFHUWDLQWLHV DQG RWKHU IDFWRUV ZKLFK PD\ FDXVH WKH DFWX

*XLGDQFH UHPDLQV XQFKDQJHG IRU FRSSHU JROG DQG QLFNHO SURGXFWLRQ :LWK
B3URJUDP SURGXFWLRQ XQLW FRVW DQG FDSLWDW &RBUHKY SIDWPOWPH DRIMH WER AOXG@KWG\H DL
7KH RXWORRN VHFWLRQ RI HDFK RSHUDWLRQ SURYLGHYV PRUH LQIRUPDWLRQ

8QLW FRVW JXLGDQFH IRU ERWK FRSSHU*DQMBQQW KKNHER Q WR QIXGN\G X@FKHDUQVUBIGQ W\ VXUUR:
GHYHORSPHQWY LQ WKH OLGGOH (DVW WKH &RPSDQ\xV FRVW JXLGDQFH FRQWLQXHV W
JXLGDQFH DW WKH VWDUW RI WKH \HD$ HYDRPXO®R H DR®GIG BIH. B RQ WS FWXBMHUR H® SULFH
=DPELDQ NZDFKD 8QLWHG 6WDWHV U86DQGROMDO W [FRDBDWHED WG RRQVHQVXV FRSSHI
WKH &RPSDQ\ QRWHV D SRWHQWLDO LPSDFW WR & FBHUMMRERINV R HFRW WAK R I\ DS 8 URRLE D
LPSDFW RI KLJKHU IXHO SULFHV DQG =DPELDQ NZDFKD UDWHV DV ZHOO DV SRWHQWLD
NZDFKD UDWHV SHUVLVWV IRU WKH UHPDLQGHU RI WKH \HDU

*XLGDQFH UDQJH IRU WRWDO FDSLWDO H[MRmMIGLW X Q AKIRQYJ WEBHDWRID WRDO LR Q

352'8&7,21 *8,"$1&(

&XUUHQW

v *XLGDQEL
&RSSHU WRQQHV o
*ROG RXQFHV o
1ILENHO WRQQHV o
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

352'8&7,21 *8,'$1&( %< 23(5%$7,21

&RSSHU SURGXFWLRQ @XVER@QEHV *)f‘LXGUDUéfFQHW
&REUH 3DQDPj o
.DQVDQVKL o
7ULGHQW O 6HQWLQHO 0
2WKHU VLWHV

*ROG SURGXFWLRQ JXV RXQFHV

&REUH 3DQDPj o)
.DQVDQVKL ¢}
*XHOE ORJKUHLQ 0o
1LFNHO SURGXFW LR Q@M WARIEAHY

7ULGHQW O (QWHUSULVH 0

BURGXFWLRQ LV VWDWHG RQ D EDVLV DV WKH &RPSDQ\ FRQVROLGDWHY DOO RSHUDWLRQV

&$6+ &26B1" $// ,1 6867%,1,1* &267

7RWDO &RSSHU *)?LXGUDU(;FQHW
& SHU OE f6)
$,6& SHU OE o)
7RWDO 1LFNHO . )chXGUDUCI'*FQHW
& SHU OE o)
$,6& SHU OE o)

& FDVK FRVW & DQG DOO LQ VXVWDLQLQJ FRVW $,6& DUH QRQ *$$3 UDWLRV ZKLFK GR QRW KDYH D VWDQ
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXU}

385&+$6( $1' '(326,76 21 3523(57< 3/$17 (48,30(17

&XUUHQW
*XLGDQFH
S3URMHFW FDSLWDO o)
6XVWDLQLQJ FDSLWDO o)
'"HIHUUHG VWULSSLQJ 6)
7RWDO FDSLWDO H[SHQGLWXUH 0

'"HIHUUHG VWULSSLQJ VXVWDLQLQJ FDSLWDO DQG SURMHFW FDSLWDO DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKL
PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODW

L, QWHUHVW

,QWHUHVW H[SHQVHWKUBH D/ GRUHWBRG@MKY ZDV PLOOLRQ PQOGOURIYSHFWLYHO\
,QWHUHVW H[SHQVH RQ GHEW. VR[] S\HFEW HG® @ RHBHW D SBIURQILRMWHLR\TIKRY H[FOXGHV
ILQDQFH FRVW DFFUHWLRQ RQ UHODWHG SDUW\ ORDQV WR &REUH 3DQDPj; DQG 5DYH(
PHWDO VWUHDPLQJ DUUDQJHPHQW DQG RQ WKH FRSSHU SUHSD\PHQW FDSLWDOL]HG L

&DVK RXWIORZ RQ LQWHUKWYKMH SDQG VR{LQRBRKBI/HK V ZDV

PLOOLRQ DRIG®OLRQ
UHVSHFWLYHO\

W LV H[SHFWHGPW®RGELR @ BEO@RIBRAWHAOXO0O \HDU
$ VLIQLILFDQW SURSRUWLRQ RI WKH &RPSDQ\xV LQWHUHVW H[SHQVH LV LQFXUUHG LQ
7D]

7KH DGMXVWHG HIIHFWMYKUWIB [ DWW \HH [QRELRMEDKHK V ZDV

7KLV H[FOXGHV &REUH 3DQDI
DQG VKDUH RI MRLQW YHQWXUH 5DYHQVWKRUSH

LOQOWHUHVW H[SHQVH ORVVHV UHDOI
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

RQH RIl DGMXVWPHQWY $ VLIJQLILFDQW SURSRUWLRQ RI WKH &RPSDQ\xV LQWHUHVW
FUHGLW LV UHFRJQL]JHG

7KH DGMXVWHG HIIHFWLYH WD[ UDWH IRU H[FOXGLQJ &REUH 3DQDPj DQG VKDU
H[SHQVH ORVVHV UHDOL]JHG XQGHU WKH &RPSDQ\xV VDOHV KHGJH SURJUDP DQG
DSSUR[LPDWHO\

'"HSUHFLDWLRQ

'"HSUHFLDWLRQ H[SMQWHHHIRQ GVKH[ PRQWKY HQZADH/G PLOORRR®R PLOOWURIYSHFWLYHO\
7KH IXOO0 \HBMSUHFLDWLRQ H[SHQVH LV H[SHFMWHG RVRPER EHRDZHHQ

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

6800%$5< 23(5%$7,21%/ 5(68/76
BURGXFWLRQ
6(&21' 48$57(5

48%$57(5/< &233(5 352'8&7,21 %< 23(5%$7,21 48%$57(5/< *2/' 352'8&7,21 %< 23(5%$7,21

4 4 4 4 4 4 4 4 4 4 4 4

B &REUH 3D@PPRQVDQEKEHQWI JHWKHU Bl &REUH 3D@PPRQVDQIIKIXHOE ORJI JEWXHU

7RQQHV
2XQFHV

&RSSHU SURGRANFWMRRVHFRIPGSDUWHU RDV KLIJIKWKW®&H VDPH TXDUWHL @D\ GXH WR

VWURQJ SHUIRUPDQFH IURP WKH 6 SODQW DW .DQVDQVKL KLJKHU JUDGHV DQG |
FRPPHQFHPHQW RI VWRFNSLOHG RUH SURFHVVLQJ DW &REUH 3DQDPj 3URGXFWLRQ
JUDGHVY DQG UHFRYHULHY ZKLOH UHVXOWY DOVR UHIOHFWHG SURGXFWLRQ IURP $D\
&RSSHU SURGXFWLRQ ZDV KLIJKHU WKDQ WKH ILUVW TXDUWHU RI PDLQO\ GXF
SURFHVVLQJ DW &REUH 3DQDPj DQG LQFUHDVHG JUDGHVY DW 6HQWLQHO SDUWLDOO\ R
&REUH 3DQDP; SNRGRFHARSSMHFIRDBKHVHU RKHUH SURFHVVLQJ RI VWRFNSLOHG PDWH
IURP 0D\ ZLRMMOOLRQ WRQQHV UOWU RI RUH SURFHVVHG ZLWK DQ DYHUDJH JUDGH RI

*ROG SURGRAWIRRQRWWKRHO®DUWHU RDV ORZHBRPSDUHGIRNRQ WKH VDPH TXDUWHU RI
PDLQO\ GXH WR ORZHU UHFRYHULHV DW *XHOE ORJKUHLQ DQG ORZHU JUDGHYV DQG UH
ORZHU WKDQ WKH ILUVW TXDUWHU RI PDLQO\ GXH WR UHGXFHG SURGXFWLRQ RXW

I1LFNHO SURGXF\WLW R U SNW VIR RHAFRIDEDUWHU RDVNWLIKWHKDQ NWKKHURGXFNOGPH) WKH
TXDUWHU ROWWULEXWDEOH WR KLJKHU JUDGHY DQG UHFRYHULHV 1LFNHO SURGXFWLF
PDLQO\ GXH WR WKH DQQXDO SODQQHG WRWDO SODQW VKXWGRZQ DW 7ULGHQW ZKLFI|

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

6,, 0217+6

<($5 72 '$7( &233(5 352'8&7,21 %< 23(5%$7,21 <($5 72 '$7( *2/' 352'8&7,21 %< 23(5%$7,21

> >
T T
o [T
o (o4
@ x
~ o~
-XQH -XQH -XQH -XQH
M &REUH 3D@DPPRQVDQEKEHQW I QRWKHU M &REUH 3D@DPRQVDQMKLXHOE ORJI JEWEHU
&RSSHU SURGAHUFWMR RV LW IR IR QNAKCAKX® H ZDV KLIJKWKDQ WKH VDPH SHAUOIREBORI

GXH WR LPSURYHG UHFRYHULHY DQG RSHUDWLRQDO SHUIRUPDQFH DW 6HQWLQHO 3UF

VWURQJ SHUIRUPDQFH IURP WKH 6 SODQW RIIVHW ORZHU JUDGHV 3URGXFWLRQ DW *)

UHFRYHULHYVY ZKLOH UHVXOWY DOVR UHIOHFWHG SURGXFWLRQ IURP #D\HOL XS WR $S|

SURGXMNHWG RI FRSSMHFRDBKHVNHU RKHUH SURFHVVLQJ RI VWRFNSLOHG PDWHULDO FRP
OW PLOOHG WKURXJK DYHUDJH JUDGH RI

*ROG SURGREWIERRRU WIKHP R QHMXGAX® H ZDV ORZARPSDUHGRYRQ WKH VDPH SHULRG
PDLQO\ GXH WR ORZHU UHFRYHULHV DW *XHDEVORMWUIHLQ DQG ORZHU JUDGHV DW

1ILFNHO SUR®YF\(\QW B8 USNWV R & LY PR QMKEAHX® H ZDV NWLJKARPSDUHGWWIRY WKH
VDPH SHULRGDRMWULEXWDEOH WR KLJKHU JUDGHY DQG UHFRYHULHYV

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

6DOHYV 9ROXPHYV
6(&21'48%$57(5

48$57(5/< &233(5 6$/(6 %< 23(5%$7,21 48$57(5/< *2/' 6$/(6 %< 23(5%$7,21

4 4 4 4 4 4 4 4 4 4 4 4

M &REUH 3DQM .DQVDQVHE 6HQWL| 2WKHU M &REUH 3DQM .DQVDQWI *XHOE ORJK  2WK

7RQQHYV
2XQFHV

&RSSHU VDOHV LQFOXGH WKLUG SDUW\ VDOHV Rl FRQFHQWUDWH FDWKRGH DQG DQRGH DWWULEXWDEOH WR .D(
SDUW\ FRQFHQWUDWH SXUBDDWHYGRD WROYVD \IRGH DWWULEXWDEOH WR WKLUGVRDOWY ARQ FW & M/ WDKWHH H5 YPURRKVD
HQGHGQH WRQQHV IRU WKH WKWHMHPRQWKY HQGHG

&RSSHU DQG JROG VDOHV YROXPHYV IVRPRSBEDWHYBDGIRWI BRRRYKHHVSHFWLYHO\ UHVXC
IURP WKH FRQFHQWUDWH VKLSPHQW IROORZLQJ WKH 7MKHUHRYBOHRDQ R KH GHOW I8®P Q& E
3DQDPi LQHFRAXGSDUWHU RI

&RSSHU VDOHV FIRMWPRYHFRSDUWHU RHUH EURDGO\WRHOVRQRPMHZT WIKUWHBOXIGLQJ
&REUH 3D@®D®HY YROXPHV ZHUH ORZHU WKDQ SURGXFWLRQ LQ WKH TXDUWHU GXH V
SURGXRVWRISSSHU VDOHYVY YROXPHV ZHUH KLIKHU WKDQ WKH ILUVW TXDUWHU RI GUL

*ROG VDOHV YROMRHMUVWKRIQEDUWHU RHUH ORZMWKDQ WKH VDPH TXDBYRMOXG RQJ
&REUH 3DQ@D¥H WR ORZHU SURGXFWLRQ *ROG VDOHV YROXPHYV ZHUH ORZHU WKDQ W
SURGXFWLRQ

I1LFNHO VDOHVZHR®XW BW (QWHUYHIEFERDERUWHH FIRPSDUHNNWWR WKMNDUDNPHUTRI
UHIOHFWLQJ LQFUHOVASBHSURBRHAWLYRRDXPHYVY ZHUH NW ORZHU WKDQ WKH ILUVW TXDUW

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

6,;, 0217+6

<($5 72 '$7( &233(5 6%$/(6 %< 23(5$7,21 <($5 72 '$7( *2/' 6$/(6 %< 23(5%$7,21
> >
T T
(o4 i
(o4 (o4
14 x
N~ N

-XQH -XQH -XQH -XQH
H &REUH 3DQM .DQVDQVHE 6HQWL 2WKHU B &REUH 3DQM .DQVDOQWE *XHOE ORJKI | 2WK

&RSSHU VDOHV LQFOXGH WKLUG SDUW\ VDOHV RI FRQFHQWUDWH FDWKRGH DQG DQRGH DWWULEXWDEOH WR .DC
SDUW\ FRQFHQWUDWH SXUFBKONW@®RIDAR SSGMDRYRGH DWWULEXWDEOH WR WK L UW RSDQUN VARIUPIRHIMKAMD @/ H SXUFKD V't
-XQH WRQQHV M RUPW RIIGAK® H

&RSSHU DQG JROG VDOHV YROXPHYV |VR[PPRRBNKSAK®GID P i | RUNWKPIRB] UHVSHFWLYHO\
UHVXOWHG IURP WKH FRQFHQWUDWH VKLSPHQW IROORZLQJ WKH DSSURYDO RI WKH 3 6

&RSSHU VDOHV RIROWPHR W LW KPHR QRWKGE/HE H ZHUHNWRZMKDQ WKW VROG H[FOXGLQJ
&REBBQDPLQ WKH VDPH SHUELRGVRUHIOHFWHG ORZHU FRQWULEXWLRQV IURP *XHOE OR
VWRFNSLOHG PDWHULDO RQO\ fD\HOL ZKLFK FRQWULEXWHG SURGXFWLRQ RQO\ W|
.DQVDQVKL ZKHUH DQRGH LQYHQWRU\VZDW\DHWEH RIVKHG GXULQJ WKH

*ROG VDOHV YRIOXRHRU WIKHP R QRVKG/HXE H ZHUHNRDPDRZMWKDQ WKH VDPH SHULRG LQ
HI[FOXGLQBRREBH GXH WR ORZHU SURGXFWLRQ IURP .DQVDQVKL DQG *XHOE ORJKUHLQ

1LFNHO VDOHYV DWRQ@®WHHI\U S U INVH | RHIULM/ KPHR QRWKG/HXE) H FRPSDUHGWR WKH VDPH
SHULRG LQHIOHFWLQJ LPSURYHG SURGXFWLRQ

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

&DVK &RVWYV
6(&21' 48$57(5

48$57(5/< &233(5 & &$6+ &267 48$57(5/< &233(5 $,6&

SHU OE
]
o]
\
\
b
SHU OE

7’
o===0
O "

o= ~O
4 4 4 4 4 4 4 4 4 4 4 4
==O== DQVDQVKL ==O== DQVDQVKL
= O= * 6HQWLQHO = O= = 6HQWLQHO
—@— 7RWDO H[FOXGLQJ &REUH 3DQDF —@— 7RWDO H[FOXGLQJ &REUH 3DQDF

([FOXGLQJ &REUWRW@®BBHU & FDRK FRYWU OE VRIFRMKEDUWHU RDV  SHUKQEKHU

WKDQ WKH VDPH TXDBWIHAD RIO\ WKWMUHQUQIKHQLQJ Rl WKH KiDREUD@PSDREKE DQG

FRQWUDFWRU FRVWV DQG KLJKHU IXHO SULFHV 7KHVH ZHUKISEDWEDDQ® \NRDOVKW KD \K |
VWUHQJWKHQHG E\ DSSUR[LPDWHO\ TX FRWSDURISOXE VODKHEREPH 3DQDP; WRWDO FRSS
FRVWDV SHU OE ORZHU WKDQ WKH ILUVW TXDUWHU RI SULPDULO\ GXH WR KL
VWULSSLQJ RIIVHW E\ KLJKHU IXHO FRVWY DQG ORZHU E\ SURGXFW FUHGLWYV

([FOXGLQJ &REUH 3DQDPj WHRWDO FIRS$ SHE BD&ZHU KREKMIKDQ WKH VDPH TXDUWHU RI
UHIOHFWLQJ KLIKHWR\FOWIGARWWHG VEDUWED@O\ RIITVHW E\ ORZHU VXVWDLQLQJ H[S

&RSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& &RSSHU & FDVK FRVW FRSSHU & DQG UHDOL]JHG PHW
VWDQGDUGL]HG PHDQLQJ XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVF
LQIRUPDWLRQ

6XVWDLQLQJ FDSLWDO DQG GHIHUUHG VWULSSLQJ DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GR QRW KDYH C
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXU}

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

6,, 0217+6

<($5 72 '$7( &233(5 & &$6+ &267 <($5 72 '$7( &233(5 $,6&

RGT ND
b\
RGT ND

,ZWPG ,2WPG ,WPG ,ZWPG
mwOme -CPUCPUJK mwQme= -CPUCPUJK
= O= = 5GPVKPGN = O=+ 5GPVKPGN
—= 6QVCN GZENWFKPI %QDTG 2CPC! —e= 6QVCN GZENWFKPI %QDTG 2CPCH
([FOXGLQJ &REUH 3DQDP; WRWDORFRSSHHU 80 EF DRK WRRGIWKE/HE® H ZDV

KLIKWKDQ WKH VDPH SADLROG\L®XH WR WKH VWUHQJIJWKHQLQJ RI WKH =DPELDQ NZDFKELC
SODQQHG SURFHVVLQJ RI ORZHU JUDGH VWRFNSLOHV WKURXJK WKH 6 SODQW 7KHV
UHDOL]HG 3KHFDWELDQ NZDFKD VWUHQJIJWKHQHG E\ DSSUR[LPDWHO\ IURP WKH VDPF

([FOXGLQJ &REUH 3DQDP{ WRIWDCS AR SGHZ BYGEKWKDQ WKH VDPH S HIUHIR&KAVDK B U
FRSSHU & FDVK@EFRWMDNHG UR\DOWLHY DQG GHIHUUHG VWULSSLQJ

30HDVH VHH WKH DSSHQGREHAVWUGRRWBDIHWKHU GHWDLOV RQ SURGXFWLRQ DQG VDOHYV
VDOHVY UHYHQXHV DQG FDVK FRVWYV

&RSSHU & FDVK FRVW FRSSHU & DQG FRSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& DUH QRQ *$$3 UDWL
E\ ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HF
'"HIHUUHG VWULSSLQJ LV D QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH VWDQGDUGL]HG PHDQLQJV S
ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

23(5%$7,216 5(9,(:
.DQVDQVKL

7KUHH PRQWKY HQGHEL[PRQWKY HQGHG
-XQH -XQH

‘:DVWH PLQHG xV WRQQHYV

2UH PLQHG xV WRQQHYV

6XOSKLGH RUH PLOOHG xV WRQQHV o) o
6XOSKLGH RUH JUDGH SURFHVVHG le) o)
6XOSKLGH FRSSHU UHFRYHU\ o) o)
6XOSKLGH FRQFHQWUDWH JUDGH o) o)
6XOSKLGHRWH PQOOHG xV WRQQHYV

6XOSKLGHRWHWUQDGH SURFHVVHG

6XOSKLGHFREBHU UHFRYHU\

6XOSKLGHFRDAHQWUDWH JUDGH

OL[HG RUH PLOOHG xV WRQQHYV

OL[HG RUH JUDGH SURFHVVHG

OL[HG FRSSHU UHFRYHU\

OL[HG RUH FRQFHQWUDWH JUDGH

2[LGH RUH PLOOHG xV WRQQHV

2[LGH RUH JUDGH SURFHVVHG

2[LGH FRSSHU UHFRYHU\

2[LGH FRQFHQWUDWH JUDGH

&RSSHU SURGXFWLRQ WRQQHV

[e2 B> R e) )]

&RSSHU VPHOWHU

&RQFHQWUDWH SURFHVVHG

&RSSHU DQRGHV SURGXFHG WRQQHV
6PHOWHU FRSSHU UHFRYHU\

$FLG WRQQHV SURGXFHG x\V

&RSSHU VDOHV WRQQHYV

*ROG SURGXFWLRQ RXQFHV

*ROG VDOHV RXQFHV

&RSSHU DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE
&RSSHU FDVK FRVW & SHU OE

7JRWDO FRSSHU FRVW & SHU OE

JLOQDQFLDO UHVXOWYV PLOOLRQV

&RSSHU

*ROG

2WKHU )

7TRWDO VDOHV UHYHQXHYV

*URVV SURILW
(%,7'$

OHDVXUHG LQ GU\ PHWULF WRQQHV U'070

3URGXFWLRQ SUHVHQWHG RQ D FRSSHU FRQFHQWUDWH EDVLV L H PLQH SURGXFWLRQ RQO\ 3URGXFWLRQ GRH
&RQFHQWUDWH SURFHVVHG LQ VPHOWHU DQG FRSSHU DQRGHV SURGXFHG DUH GLVFORVHG RQ D EDVLV L
&RQFHQWUDWH SURFHVVHG LV PHDVXUHG LQ '07

6DOHV LQFOXGH WKLUG SDUW\ VDOHV RI FRQFHQWUDWH FDWKRGH DQG DQRGH DWWULEXWDEOH WR .DQVDQVKL
WKH VDOH RI FRSSHU DQRGH SURGXFHG IURP WKLUG SDUW\ FRQFHQWUDWH SXUFKDVHG DW .DQVDQVKL 6DOHV F
ZHUH DQG WRQQHVWRUMKEQG VL[ PRAWKY HQGH®QG WRQQHVWRUMKEQG VL[ PRAWKY HQGHG

&RSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& FRSSHU & FDVK FRVW FRSSHU & DQG WRWDO FRSSHU F|
*$$3 ILQDQFLDO PHDVXUH 7KHVH PHDVXUHV GR QRW KDYH D VWDQGDUGL]HG PHDQLQJ XQGHU ,)56 DQG PLIJKW Q
E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVUO IRU IXUWKHU LQIRUPDWLRQ

([FOXGHV SXUFKDVHV RI FRSSHU FRQFHQWUDWH IURP WKLUG SDUWLHV WUHDWHG WKURXJK WKH .DQVDQVKL VPH
.DQVDQVKL 6 ([SDQVLRQ SURMHFW GHFODUHG FRPPHUFLDO SURGXFWLRQ RQ 'HFHPEHU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

6HFRG@&DUWHU

.DQVDQVKL SURGXWR®@QHV RI FRSSHWHRRXUEMUWAKHRZIKLFK ZDKLIJKWKDQ WKH VDPH
TXDUWHU RBIULPDULO\ GXH WR FRQWULEXWLRQ IURP WKH 6 SODQW ZKLFK ZDV DW FRQ

6 WKURXJKSXW ZDV VXVWDLQHG DERYH GHVLJQ FDSDFLW\ LQ WKH VHFRQG TXDUWHU
LQ 0D\ VLQFH FRPPLVVLRQLQJ LQ $XJIJXVW GULYHQ E\ KLJKHU RSHUDWLQJ WLPH}
VXSSRUMG IQFUBHDVHG SIRFHWIQ) R G@Q) WP BZ HUJWDGH WRFNSIBV 6 FRQUOXHY W UNH D KIJK SURSRMIRQ R THHG IURP

VXUIDFH VWRFNSLOHV ZKLFK DUH WDUQLVKHG DQG ORZHU LQ JUDGH WKDQ IUHVK PLQF

*ROG SURGXFWLRX@®FHV IRUFW®BEDUWHU RDV ORZMWKDQ WKH VDPH TXBUWRHMNURO\
GXH WR ORZHU JUDGHV SDUWLDOO\ PLWLIJDWHG E\ WKH EHQHILW RI LQFUHDVHG WRQQ

&RSSHU & FDWK FRWWMU OE ZDWHUKQEKWHKDQ WKH VDPH TXBWWWHQRKHU HPSOR\HH
FRVWY FRQWUDFWRU FRVWV VPHDW MK H Q&ORBABNWHRIDWEH WR\GWEA PRUH JROG E\ SU
IURP IDYRXUDEOH UHD@R]$1SH URKRG&SUSAHVOE ZDBHUKQEKWHKDQ WKH VDPH TXDUWHU RI
GXHKERKHU GHIHUUHG VWULSSLQJ

6DOHV UHYHQXPVORIIOFQ BDEY\H PLOOHRRSDUHG WR WKH VDPHSTUAPDWHO\ RBIULYHQ E\ KLJ
UHDOL]HG FRSSHU D @G GRWIGREMGGNVREO DFLG VDOHV ZHUWHBRDOL PG UERIWWKHQR
FRPSDUDEOH DPRXQWV LQ WKH MOP KLOKBHUWWIHW R{H DFLG FRQVXPLQJ R[LGH RUH LQ W
VWRFNVY KDYH EHHQ DFWLYHO\ PDQDJHG WR HQDEOH WKH VDOH RI DFLG GXULQJ WKH
SURILW JHQHUDWLRQ

*URVWSWRRIW PLOOZMRY PLOXLRAWKDQ WKH VDPH TXBRWHWLLYE O\ LPEDRQFWHIEYH\ DQ
VDOHV UHYHQXHV

6L ORQWKYV

.DQVDQVKL SURGX¥FRGQHV RI FRY%H B R RRAQKBANE H ZKLFK ZOKLJKWKDQ WKH VDPH
SHULRG L@BULYHQ E\ DQ LQFUHDVH LQ WKURXJKSXW WKDW FRPSHQVDWHG IRU ORZHU J

*ROG SURG XFWLIR QP RROMQKGAHE) H RI RXQFHV ZDORZMWKDQ WKH VDPH SHULRG LQ
PDLQO\ GXH WR ORZHU JUDGHV ZKLFK KDYH EHHQ PLWLJDWHG E\ KLJKHU WKURXJKSXW

&RSSHU & FDWK FR8SWU OE VRU RARKCHMXGAX® H ZDV SHUKQEKWHKDQ WKH VDPH SHULRC
LQ PDLQO\ GXH WR KLJKHU IXHO FRQWUDFWRU PDLQWHQDQFH DQG HPSOR\HH FF
FUHGLWY DQG KLJKHU FDSLWDORIHG BERVYWOE ZBSSHHKOESHWKDQ WKH VDPH SHULRG LQ
GULYHQ E\ DQ LQFUHDVH LQ GHIHUUHG VWULSSLQJ

6DOHV UHYHQXHYLRIQRRQWIKHP R QRAKGAHXE H ZHUH KLIJKWKDQ WKH VDPH SHULRG LQ
GXH WR IDYRXUDEOH UHDOL]HGDRRES BB G IDMMIR QROGUSYHEHM IURP DFLG VDOHV

*URVYV SURILWL[I RB QRRKSAXE H R PLOOARWY PLOKLRAWKDQ WKH VDPH SHULRG LQ
PDLQO\ GAHKMBRIOHY UHYHQXHV

.DQVDQVKL &RSSHU 6PHOWHU
6HFRAXDUWHU

7KH VPHOWHU WUHMDWRIGFRQFHQWUDWH RIKIKWKDI WKH VDPH TXDPWWHRGAQPFHG
WRQQHV RI FRSSHU DQRGH DQG WRRAR{VPRWWOOSKXULF DFHIG KIKQG K KHUKHU
UHVSHFWLYHOHRARROB UWKHU RKURXJKSXW DQG SURGXFWLRQ LQ WKH SULRU \HDU ZHUH
GD\ VKXWGRZQ RI WKH VPHOWHU ZKLFK FRPPHQFHG LQ -XQH DQG HQGHG LQ HDUO\ -X¢

&RSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& &RSSHU & FDVK FRVW FRSSHU & DQG UHDOL]HG PHW
VWDQGDUGL]HG PHDQLQJ XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVF
LQIRUPDWLRQ

'"HIHUUHG VWULSSLQJ LV D QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ S
ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

6L ORQWKYV

7KH VPHOWHU WUMODMWRIGFRQFHQWUDWH RIKLKWKEDIN WKH VDPH SHWLRGRIGXFHG
WRQQHV RI FRSSHU DQRGH DQG WSQQRM RDWKOSKXULF DPQG ZKLFKWHMDUHWKH VDPH
SHULRG LOKURXJKSXW DQG SURGXFWLRQ LQ WKH SULRU \HDU ZHUH LPSDFWHG E\ WKF
ZKLFK FRPPHQFHG LQ -XQH DQG HQGHG LQ HDUO\ -XO\

2XWORRN
BURGXFWLRQ JXLGDBFHL®Y DWO WRQQHV IRU FRSSHO DQGRXQFHV IRU JROG

7KV IV VXSSRUMG B\ KUKHU 6 WURXIKSXWVRXUFHG IIRP B&Z JUDCH GZ HUUHFRYHY WRFNSIGNV IRBZ IQ) \ HDU\R GDW
SHUIRUPDQFH DQG WKH UHVFKHGXOLQJ RI FUXVKHU FRQFDYH UHOLQH WR QH[W \HDU
JUDGH VWRFNSLOHV IUHVK RUH IURP WKH 6RXWK (DVW 'RPH WKDW LV KDUGHU DQG K|
FLUFXLW LQ WKH VHFRQG KDOI RI WKH \HDU

*ROG SURGXFWLRQ KDV EHHQ VXVWDLQHG IROORZLQJ WKH 6 JUDYLW\ FRQFHQWUDWRL

7KH VPHOWHU RSWLPL]DWLRQ FRQWLQXHV WRZDUGYV OWSD DV IHHG TXDOLW\ LPSURY
VHFRQG TXDSWHR[WRPWH®WQQHY DQG DUH H[SHFWHG WR FRQWLQXH LQ WKH WKLUG TXI
DFLG SULFHV

'XULQJ WKH VHFRQG TXDUWHU WKH &RPSDQ\ FRQWLQXHG WKH SURJUDP WR HYDOXDW
WKH 6RXWK (DVW 'RPH DUHD DW .DQVDQVKL 7HVW ZRUN FRQWLQXHV ZLWK WKH IF
FRPPLVVLRQLQJ LQ WKH WKLUG TXDUWHU RI

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

7ULGHQW 6HQWLQHO FRSSHU PLQH DQG (QWHUSULVH QLFNHO PLQH

7KUHH PRQWKY HQGHBL[PRQWKY HQGHG
-XQH -XQH

BHQWLQHO

‘:DVWH PLQHG xV WRQQHYV

2UH PLQHG xV WRQQHYV

&RSSHU RUH PLOOHG xV WRQQHYV
&RSSHU RUH JUDGH SURFHVVHG
&RSSHU UHFRYHU\

&RSSHU SURGXFWLRQ WRQQHV
&RQFHQWUDWH JUDGH

&RSSHU VDOHV WRQQHYV

&RSSHU DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE
&RSSHU FDVK FRVW & SHU OE
7RWDO FRSSHU FRVW & SHU OE

(QWHUSULVH

‘DVWH PLQHG xV WRQQHV
1ILFNHO RUH PLQHG xV WRQQHV
1LFNHO RUH PLOOHG xV WRQQHV
1LFNHO RUH JUDGH SURFHVVHG
1LFNHO UHFRYHU\

1ILFNHO SURGXFWLRQ WRQQHYV
1LFNHO VDOHV WRQQHYV

1LFNHO DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE
1LFNHO FDVK FRVW & SHU OE
7JRWDO QLFNHO FRVW & SHU OE

JLQDQFLDO UHVXOWV PLOOLRQV
6DOHY UHYHQXHV O &RSSHU
6DOHV UHYHQXHV O 1LFNHO

6DOHV UHDHRQYXHWY

7TRWDO VDOHV UHYHQXHYV

*URVV SURILW
(%,7'$

OHDVXUHG LQ GU\ PHWULF WRQQHV U'070

$00 LQ VXVWDLQLQJ FRVWV $,6& & FDVK FRVW & DQG WRWDO FRVW & DUH QRQ *$$3 UDWLRV DQG (%,7'S
QRW KDYH D VWDQGDUGL]HG PHDQLQJ XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU PHDVXUHV Gl
IXUWKHU LQIRUPDWLRQ

6HFRAXDUWHU

$W WKH 6HQWLQHO PLQH FRSSWRG@QRGXRWRRRBORIWHU RDV KLIKWKDQ WKH VDPH
TXDUWHU & KH WR KLJKHU JUDGHY DQG UHFRYHULHV SDUWLDOO\ RORZWH EQ OWRZAHU WK
VHFROQ®DUWHU RIPSDFWUWKWGEKFHG PLOOLQJ UDWHY GULYHQ E\ ORDG OLPLWDWLRQV ZKI
FORVHG FLUFXLW RSHUDWLRQ GXULQJ EDOO PLOO EROW UHWRUTXLQJ 7KH DQQXDO
TXDUWHU DQG ZDV VXFFHVVIXOO\ FRPSOHWHG GXULQJ -XQH

OLQLQJ YROXPHVY ZHUH ORZHU WKDQ WKH FRPSDUDEOH TXDUWHU RI GXH WR ORZ
OLQLQJ DFWLYLWLHV GXULQJ WKH TXDUWHU IRFXVHG RQ RSHQLQJ DGGLWLRQDO DUH
SURJUHVVLQJ 6WDJH ZDVWH VWULSSLQJ ZLWK 6WDJH UHPDLQLQJ DV WKH SULPDU\ '

*UDGHV ZHUKLIJKMWKDQ WKH VDPH TXDUHMNEHFRILQJ WKH DUHDV PLQHG GXULQJ WKH T
SURSRUWLRQ RI WKH RUH FRPLQJ IURP 6WDJH 7KH PLQH SODQ FRQWLQXHV WR SULR!

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

JUDGH YDULDELOLW\ 5HKIRMWHAMKBY WHWBHVDPH TXDAWWHWBQ®IE\ IUHVKHU RUH IURP 6WD.
FROQWLQXHG RSWLPL]IDWLRQ RI WKH IORWDWLRQ FLUFXLW LQFOXGLQJ HQKDQFHG SURI

&RSSHU & FDWM FRYWU OE VYRIFRMXGDUWHU RDV SHUKOQEKWHKDQ WKH VDPH TXDUWHU RI
GXH WR KLIJIKHU HPSOR\HH IXHO DQG UHDJHQW FRVWV FRPELQHG ZLWK D GUDZ GRZQ
KLJKHU FRSSHU &EBRBSHKBWILREL WKHRQEDUWHU RI SHU OE ZDVWHUKQEKWHKDQ WKH
VDPH TXDUWHWRIOHKAWKBRB\DOWLHY & BRBGKVKRWODLQLQJ FDSEWDWLHDGCEQRLUWNWHE\ OF
GHIHUUHG VWULSSLQJ

&RSSHU VDOHV UHYRQ®EBAHREDH PLO XURAWWKDQ WKH VDPH TXDBWHUFWLQJ KLIJKHU UHDC
FRSSHU SDQBHVYVDOHY YROXPH 6DOHV LQ WKH TXDUWHU FRQVLVWHG RI DQRGH FDWKF
VHFRQG TXDUWHU RI FRPSULVHG DQRGH RQO\

7TULGHQW JURVYV BUBODAMRVR| PLOXKILREWKDQ WKH VDPH TXDUWHKAWKRDOHY UHYHQXHYV
SDUWLDOO\ RIIVHW E\ KLIJIKHU FRVWYV

6L ORQWKYV

$W WKH 6HQWLQHO PLQH FRSSWR GUHRGXEWRRQHEGAKE H ZDV KLJKWWBDQ WKH
VDPH SHULRGGXH WR KLJKHU UHFRYHULHV DQG WKURXJKSXW OLQLQJ YROXPHV ZHUH
GXH WR KLJKHU ILUVW TXDUWHU UDLQIDOOV LQ DGGLWLRQ WR ORQJHU KDXO SURIL

TKURXJKSXWKADKXWHDQ WKH FRPSDUDEOHBHSHULW®RQJ IURP LPSURYHG UHOLDELOLW\ D
SULPDU\ FUXVKHUVY DV ZHOO DV KLJKHU WDLOLQJV WKLFNHQHU WKURXJKSXW SDUW
FRPSHWHQW RUH 5HFRKHIKMWDIHWHKH VDPH SHUXBSRUWHG E\ FRQWLQXHG RSWLPL]I
IORWDWLRQ FLUFXLW LQFOXGLQJ HQKDQFHG SURFHVVHG FRQWURO V\VWHPV

&RSSHU & FD\RKM FRSWU OE VR PMRCHAQGAK® H ZDV  SHUKQEKWKDQ WKH VDPH SHULRC
LQ GXH WR KLJKHU HPSOR\HH IXHO UHDJHQW DQG FRQWUDFWRU FRVWV FRPEL
SDUWLDOOK RIKFR®SE\U SURGXFWLR QR & RASKEHR B GH\GHBAK® H RI SHU OE zZDV

SHUKLEKWKDQ WKH VDPH SHUWHIROGKWKRUFDVK FRRWOOWLHY DQG VXVWDLQLQJ FDSLWL
SDUWLDOO\ RIIVHW E\ ORZHU GHIHUUHG VWULSSLQJ

&RSSHU VDOHV UHYH@KEBOVDLRIQ ZIRUP BELBRRWKDQ WKH VDPH SHUHIRPHAREWLQJ KLIKHU UHDC
FRSSHU SWIFHWLDOOO RIS HEY VDOHV YROXPHVY 6DOHV IRU WKH FXUUHQW \HDU FRC
DQG FDWKRGH ZKHUHDV VDOHV LQ FRPSULVHG DQRGH RQO\

7TULGHQW JURVV PURIOCMRAIZBVOBLBRBRWKDQ WKH VDPH SHIHIRGKAWKRDOHY UHYHQXHYV
SDUWLDOO\ RIIVHW E\ KLIJIKHU FRVWYV

2XWORRN
SURGXFWLRQ JXLGDRAFEL®WY DWO WRQQHV RI FRSSHU

7KH IRFXV DW 6HQWLQHO UHPDLQV RQ LQFUHDVLQJ PLOO WKURXJKSXW DQG LPSURYL
JUDGH EODVW IUDJPHQWDWLRQ VWRFNSLOH PDQDJHPHQW PLOOLQJ SHUIRUPDQFH
LPSURYH LQ WKH VHFRQG KDOI RI DV PLQLQJ SURJUHVVHV ZLWKLQ 6WDJH 6WDJH
6WDJH DQG 6WDJH

OLWLIJDWLRQ VWUDWHJILHV IRU EDOO PLOO IODQJH EROW IDWLJXH DUH RQJRLQJ LQ FF

30DQQLQJ FRQWLQXHV IRU D PDMRU XSJUDGH LQ ZKLFK ZLOO LQYROYH UHSODFLQ
GHVLJQ SURYLGLQJ D SHUPDQH®RW-RZILOQHWEHGFRROEWWRRQ Rl WDLOLQJ WKLFNHQHU
IORWDWLRQ IHHG FDSDFLW\ LQFUHDVHG IURP WR WRQQHV SHU KRXU ZL\

HQKDQFHPHQWY IRFXVHG RQ LPSURYLQJ IORWDWLRQ VWDELOLW\ VXSSRUWHG E\ WDU
7KHVH LQFOXGH WKH FOHDQHU FLUFXLW E\ SDVV VIVWHP FOHDQHU VFDYHQJHU WDLOV
RYHUIORZ UHURXWLQJ ZLWK D OLPH FLUFXLW XSJUDGH WDUJHWHG IRU FRPSOHWLRQ

&RSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& &RSSHU & FDVK FRVW FRSSHU & DQG UHDOL]JHG PHW
VWDQGDUGL]HG PHDQLQJ XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVF
LQIRUPDWLRQ

6XVWDLQLQJ FDSLWDO DQG GHIHUUHG VWULSSLQJ DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GR QRW KDYH D
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXU}

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

NP RI QHZ SLSHOLQH WLHG LQ DV SDUW RI WKH DQQXDO SODQQHG WRWDO SODQW VK
E\ WKH HQG RI

7KH ,Q 3LW &UXVKHU SURMHFW LV SURJUHVVLQJ LQ OLQH ZLWK WKH EDVHOLQH VFK

([SDQVLRQ RI WKH 4XDQWXP (OHFWUD +DXO WUROOH\ DVVLVW QHWZRUN FRQWL
DGGLWLRQDO OLQH FRPPLVVLRQHG GXULQJ WKH VHFRQG TXDUWHU :DVWH VWULSSLC
VXSSO\ IURP

(QWHUSULVH
6HFRQIXDUWHU

$W WKH (QWH UG URNSIGPE QW LRQWRRQQHYV VRERMISBUWHU BRDYV  KLJKWWDQ WKH VDPH
TXDUWHU GXH WR KHFRBMUDGHY DQG UHFRYHULHVY SDUWLDOO\ RIIVHW E\ ORZHU WKUF
GRXEONHFRMGDUWHU RIHIOHFWLQJ D KLJKHU SURSRUWLRQ RI RUH PLQHG IURP KLJK JU
ZDV ORZMIWKDQVWRRQ@EDUWHU RV PLOOLQJ UDWHV ZHUH PRGHUDWHG WR PDQDJH HO
VXVWDLQ UHFRYHULHV XHBRWHDQZWYH VDPH TXNYWSRUMHG E\ WKH SURFHVVLQJ RI
IUHVKHU RUH LPSURYHPHQWY LQ FRQWURO V\VWHPV DQG WKH E\SDVVLQJ Rl WKH SUF

1LFNHO & FDRK FRYMU OE VRHFRIKGDUWHU RDV SHUORE WKDQ WKHXBDDRHH U RI
GULYHRLEKHU SURGXFWLRQ FRPELQHG ZLWK ORZHU FRQWUDFWRU DQG H[SORVLYH FF
FRVWVLFNHO R|]6& SHU OE WVRHFRMKEDUWHU RDV SHUOREMWWKDQ WKH VDPH TXDUWHU RI
UHIOHFWLQJ ORZHUDY ADY® BRVWNRZHU GHIHUUHG VWULSSLQJ

I1LFNHO VDOHV UHYMIQOCAYREGH PLOXLRAQWKDQ WKH VDPH TX®XMKHWBRKRAIDOHY YROXPHYV
DQG UHDOL]HG QLFNHO SULFHYV

6L ORQWKYV

$W WKH (QWHUSULVH PLQH QLFW R Q GHNMIEH MR GNEKBAX® H ZDV  KLJKWHDQ

WKH VDPH SHULBBHRWRKHWDGHY DQG UHFRYHULHYDRIBMKWRXO RS RWMVHW GHV ZHUH PRU

GRXEOH WKH VDPH SHHLRMSFRILQJ D KLJKHU SURSRUWLRQ RI RUH PE@RRBYIWRPZIOM K JUD
KLIKWKDQ WKH VDPH SHUNSSRUQYHG E\ WKH SURFHVVLQJ RI KLJK JUDGH IUHVKHU R

VIVWHPV DQG PHWDOOXUJZKBR®JEEKVRIBPBYFHDY PLOOLQJ UDWHV ZHUH PRGHUDWHG

HOHYDWHG IHHG JUDGHV DQG VXVWDLQ UHFRYHULHV

1ILFNHO & FDRK FRYNU OE VRU PARKGHAQKGAK® H ZDV  SHUOBEMWKDQ WKH VDPH SHULRG
GULYHQ E\ KLJKHERBEHRGHKGWAIRK ORZHU FRQWUDFWRS D@ DHIS D RV LWHHW FRV \O R

FDSLWDOL]JHGLFRN@/ RJ6& SHU OE MU RMRQMKEHE H ZDV SHUOREZ MAKDQ WKH

VDPH SHULRG WHI O HORRZEQFDVK FRVWAHOO MBWHIOHRAHG VWULSSLQJ

1LFNHO VDOHV UHY HBX®O RRMWH HP R QRQKBAK® H PLOKILRAWKDQ WKH VDPH SHULRC

LQ GXH WR KLJKHU VDOHV YROSRHAHYG UHDOL]JHG QLFNHO

2XWORRN

BURGXFWLRQ JXLGDBFHL®WY DW FRQWDLQHG WRQQHV RI QLFNHO

2SHUDWLRQDO SULRULWLHV UHPDLQ IRFXVHG RQ LPSURYLQJ RUH TXDOLW\ DQG JUL
SUDFWLFHY DUH EHLQJ UHILQHG LQFOXGLQJ UHGXFHG RUH EHQFK KHLJKWV WR PLQLI
H[SHFWHG WR EH ORZHU LQ WKH WKLUG TXDUWHU LQ OLQH ZLWK WKH PLQH SODQ 7|
LPSURYH PLQLQJ SURGXFWLYLW\ 7KH SLW GHZDWHULQJ 6WDJH 7DQN 3DG LV VFKHGX!
DIWHU ZKLFK PLQLQJ DFWLYLWLHV ZLOO IRFXV RQ LQFUHDVLQJ WKH RUH IRRWSULQW
DQG 6RXWK :DOO PLQLQJ LQ SUHSDUDWLRQ IRU WKH UDLQ\ VHDVRQ

,PSURYHG JHRORJLFDO XQGHUVWDQGLQJ RI WKH RUHERG\ FRQWLQXHV WR HQKDQFH
EHHQ LQFRUSRUDWHG LQWR SODQQLQJ DQG IRUHFDVWLQJ VXSSRUWLQJ JUHDWHU DF
LQ H[SHFWHG SHUIRUPDQFH

1ILFNHO DOO LQ VXVWDLQLQJ FRVW QLFNHO $,6& QLFNHO & FDVK FRVW QLFNHO & DQG UHDOL]JHG PHWDC
PHDQLQJV XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKH
6XVWDLQLQJ FDSLWDO DQG GHIHUUHG VWULSSLQJ DUH QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GR QRW KDYH D
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXU}

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

&REUH 3DQDP;

7KUHH PRQWKY HQGHGL[PRQWKY HQGHG

-XQH -XQH
&RSSHU RUH PLOOHG xV WRQQHYV e} o
&RSSHU RUH JUDGH SURFHVVHG o 0
&RSSHU UHFRYHU\ 0 o
&RQFHQWUDWH JUDGH ¢} o)
&RSSHU SURGXFWLRQ WRQQHV e} e}
*ROG SURGXFWLRQ RXQFHV e} o
JLQDQFLDO UHVXOWYV PLOOLRQV
7RWDO VDOHV UHYHQXHYV ) 0
*URVV SURILW ORVYV
(%,7'$

OHDVXUHG LQ GU\ PHWULF WRQQHV U'070
(%,7'$ LV D QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ XQGHU ,)56 DQG
GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU IRU IXUWKHU LQIRUPDWLRQ

6HFRAXDUWHU

&REUH 3DQDP| UHSRWRWE DPLOOLGR WKARPEDUWHU RDV PLOGLRAMAKDQ WKH VDPH
SHULRG LQKLV GHFUHDVH ZDV SULPDULO\ GULWH®R BSI/DWHY RIH Y PIQOXGIURIY XKML Q J
IURP WKH ILUVW FRQFHQWUDWH VKLSPHQW IROORZLQJ WKH DSSURYDO RI WKH 3 60 ¢
FRPPHQFHPHQW RI SURFHVVLQJ RI VWRFNSE®Q® URLEK W HRIRIDIDMWYHH (26 RII' $
PLOOLRRDXGHV 3 60 FRVWY SULRU WR WKH FRPPHQFHPHQW RI SURGXFWLRQ

BURGXFWLRQ DW &REUH 3DQDPj KDV EHHQ KDOWHG VLQFH 1RYHPEHU 2Q 0D\
DSSURYHG DQG IRUPDOO\ LQVWUXFWHG WKH H[HFXWLRQ RI WKH 3 60 SODQ YLD 0,&, 5
HQYLURQPHQWDO SURWHFWLRQ DQG DVVHW SUHVHUYDWLRQ DW WKH VLWH DQG H[HFX

&REUH 3DQDPj FRQWLQXHG H[HFXWLQJ WKH 3 60 SODQ ZKLOH DGYDQFLQJ NH\ DFWLYL
RUH 7KH 3URFHVVLQJ 3URJUDP ZDV IRUPDOO\ DSSURYHG RQ $SULO DQG ZLOO E
DQG LQ VWULFW FRPSOLDQFH ZLWK WKH 3 60 SODQ 7KH &RPSDQ\ PDLQWDLQHG HQYLL
DVVHW LQWHJULW\ SURJUDP DQG H[SDQGHG VWRFNSLOH SURFHVVLQJ UHDGLQHVYV DQ

'XULQIWHKRQP®EDUWHU IWHU WZR \HDUV RI KDOWHG RSHUDWLRQV &REUH 3DQDPj WUL
DSSURYHG 3URFHVVLQJ 3URJUDP XQGHU WKH 3 60 VWDJH &RPPLVVLRQLQJ RI WKH IL
0D\ IROORZHG E\ WKH FRPPHQFHPHQW RI VWRFNSLOH SURFHVVLQJ DQG WKH SUR
$SSUR[LPDWPRIOQOLRQ WRQQHV RI RUH ZDV SURFHVVHG ZLWPR @& WHHARNMHWHLKWIRG JUD
UHVXOWLQJ LQ WKH SWRE&QAWLRDFRISSHU 3URGXFWLRQ UHIOHFWHG WKH VXFFHVVIXO
RI' WKH WKUHH PLOOLQJ FLUFXLWV ZKLOH WKH &RPSDQ\ FRQWLQXHG WR H[HFXWH

UHTXLUHPHQWYV

ODLQWHQDQFH DQG UHIXUELVKPHQW DFWLYLWLHV WR VXSSRUW WKH VWRFNSLOH SLU
SURFHVYVY SODQW PLQH IOHHW DQG VXSSRUWLQJ LQIUDVWUXFWXUH 3UHSDUDWLRQ D
DQG IORWDWLRQ FLUFXLWV WR VXSSRUW WKH 3URFHVVLQJ 3URJUDP (QJLQHHULQJ |
IRFXVHG RQ VDIHO\ UHVWRULQJ HTXLSPHQW RSHUDELOLW\ FRPSOHWLQJ UHKDELOLW
ZKLOH PDLQWDLQLQJ VDIH RSHUDWLQJ SUDFWLFHYV

7KH &RPSDQ\ LV IRFXVHG RQ WKH VDIH DQG UHVSRQVLEOH H[HFXWLRQ RI WKH 3URFHV

a S5HEXLOGLRRUMKRURWDO VLWH HPSOR\PHQW LQFUHDVHG IURP DSSUR[LPDWHO\
HPSOR\HHV E\ WKH HQG RI -XQH VXSSRUWLQJ FRPPLVVLRQLQJ PDLQWH
SHFUXLWPHQW UHPDLQHG IRFXVHG RQ WHFKQLFDO DQG RSHUDWLRQDO SRVL

(%,7'$ LV D QRQ *$%$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ SUHVFULEHG E\
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV $GMXVWHG HDUQLQJV ZDV SUHYLRXVO\ QDPHG FRPSDUDWLYH (%,7"'$
"LVFORVXUHVU
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

HPSOR\PHQW UHJLRQDO UHFUXLWPHQW LQLWLDWLYHV DQG VWUXFWXUHG RQER
UHDGLQHVV DQG FRPSUHKHQVLYH VDIHW\ WUDLQLQJ (PSOR\PHQW DQG RQERDU(C
RSHUDWLRQV PDLQWHQDQFH SURFHVVLQJ HQYLURQPHQWDO PDQDJHPHQW O
LQFOXGLQJ SULRULWL]LQJ WKH HPSOR\PHQW RI ORFDO FRPPXQLW\ PHPEHUV DQC
WKH 3URFHVVLQJ 3URJUDP LV H[SHFWHG WR VXSSRUW IXUWKHU HPSOR\PHQW W
HTXLSPHQW VXSSO\ WUDQVSRUWDWLRQ ORJLVWLFV IRRG VHUYLFHV DQG RWKF

a SHHAMEQKIQ FUWFDO VXSSO FKDIQV DQG LQYHQRU HSGIQMKPHQNV &REUH 3DQDPj] KDV EHJXQ
UH HADEQKIQ) FUMFDO VXSSO FKDIQV ZIWK D IRFXV RQ ®FDO 3DQDP DQUDQ VXSSMHU GHYHBSP HQW IRU \WH
UHSOHQLVKPHQW RI FRQVXPDEOHV VSDUH SDUWV UHDJHQWV IXHO DQG RWK!
HIILFLHQW SURFHVVLQJ DFWLYLWLHV

a B6LWH UHDGLQHVV DQG IDF L GKHAURFMMSIUUS DR DAM)IHR @H H MY 1Q SIWFXVKHY
FRQYH\RUV SURFHVV SODQW DQG IORWDWLRQ FLUFXLW ,Q SDUDOOHO ZLWK W
VHFRQG TXDUWHU PDLQWHQDQFH EDFNORJV DQG UHIXUELVKPHQW ZRUNV SURJU
IRFXV RQ WKH IORWDWLRQ DQG FRQFHQWUDWH KDQGOLQJ FLUFXLWV $V RI WI
3URJUDP RSHUDWHG WKH SURFHVVLQJ SODQW ZLWK RQH RXW RI WKUHH PLOOLQ.

(QYLURQPHQWDO V\VWHPV KDYH UHPDLQHG VWDEOH &RPSOLDQFH ZLWK HQYLURQPHQ
SODQ ZDV PDLQWDLQHG WKURXJK URXWLQH PRQLWRULQJ ZDWHU PDQDJHPHQW VHGL
UHJXODWRU\ HQJDJHPHQW

7DLOLQJV ODQDJHPHQW )DFLOLW\ DFWLYLWLHVY SURJUHVVHG LQ SDUDOOHO ZLWK WKF
SODQW SUHVVXUH WHVWLQJ RI WDLOLQJY OLQHV DQG UHODWHG HTXLSPHQW DQG ZC
DQG SODFHPHQW FRPPHQFHG LQ -XQH DV SDUW RI WKH HPEDQNPHQW DQG EXWWUHVYV

ORELOH IOHHW SUHVHUYDWLRQ DQG PDLQWHQDQFH FRQWLQXHG LQ OLQH ZLWK 2(0 |
VWUDWHJILHY LQFOXGLQJ WKH UHDFWLYDWLRQ RI FHUWDLQ HTXLSPHQW UHTXLUHG W
VHFRQG TXDUWHU RI Rl XOWUD FODVV WUXFNV KDYH EHHQ UH FRPPLVVLRQHG

&REUH 3DQDPixV 3RUW 3RZHU 30DQW KDYH GHPRQVWUDWHG FRQWLQXRXV DQG UHOL
ERWK JHQHUDWLQJ XQLWY KDYH GHPRQVWUDWHG UHOLDEOH RSHUDWLRQ PHHWLQJ W
WR WKH QDWLRQDO JULG

2Q -XQH WKH *23 SXEOLVKHG WKH UHVXOWV RI LWV &RPSUHKHQVLYH $XGLW RI

LQGHSHQGHQW DVVHVVPHQW FRQFOXGHG WKDW &REUH 3DQDP; LV D FRPSOLDQW ZHO«
FRQILUPLQJ WKDW RI HQYLURQPHQWDO FRPPLWPHQWY ZHUH IXOILOOHG UHSUHYV
UHSRUW FRQILUPHG WKH HIIHFWLYHQHVV Rl WKH &RPSDQ\xV FRUH RSHUDWLRQDO V
PDQDJHPHQW SURFHVVHV ZKLOH LGHQWLI\LQJ RSSRUWXQLWLHV IRU IXUWKHU HQKDC
SDUWLDO FRPSOLDQFHV ZKLFK UHODWH SULPDULO\ WR ORQJ WHUP UHIRUHVWDWLR
FRUUHFWDEOH DQG QRW FRQVLGHUHG DFXWH HQYLURQPHQWDO LQFLGHQWYV

&RPPXQLW\ HQJDIJHPHQW DQG ORFDO HPSOR\PHQW LQLWLDWLYHY UHPDLQHG DFWLYH
DFFHOHUDWHG G5S5HFUXLWPHQW FDPSDLJQV WHFKQLFDO WUDLQLQJ SURJUDPV DQG
PD[LPL]LQJ SDUWLFLSDWLRQ IURP QHLJKERXULQJ FRPPXQLWLHY DQG 3DQDPDQLDQ EX\

8QGHU WKH 3 60 SODQ WKH &RPSDQ\ FRQWLQXHV WR PDLQWDLQ HQYLURQPHQWDO VW
RXWOLQHG LQ WKH (QYLURQPHQWDO DQG 6RFLDO ,PSDFW $VVHVVPHQWYV U(6,$0
PDLQWHQDQFH RI VHGLPHQW SRQGV VXUIDFH ZDWHU PDQDJHPHQW DQG HURVLRQ FRQ

2XWORRN

YROORZLQJ WKH VXFFHVVIXO FRPPHQFHPHQW Rl VWRFNSLOHG RUH SURFHVVLQJ GXULC
VKLIWHG WRZDUG VWDELOL]LQJ WKH ILUVW SURFHVVLQJ WUDLQ ZKLOH SURJUHVVLQJ
DQG FRPPLVVLRQLQJ RI RWKHU UHTXLUHG SODQW HTXLSPHQW &RQFHQWUDWH JUDGH
UHSDLUV DQG SUHYHQWLYH PDLQWHQDQFH FRQWLQXH RQ WKH UHJULQG DQG FROXPQ"
IXOO\ UHFRPPLVVLRQHG LQFUHPHQWDO SRZHU SODQW FRVWYV DUH QRZ EHLQJ SDUWLD
QDWLRQDO JULG

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

(QYLURQPHQWDO VWHZDUGVKLS UHPDLQV D FRUH SULRULW\ $00 SURFHVVLQJ DFWLYL
WKH DSSURYHG 3 60 SODQ DSSOLFDEOH SHUPLWV DQG HQYLURQPHQWDO FRPPLWPHQ'
*23

7KH WRWDO VWRFNSLOH LV HVWLPDWHG DW DSSUR[LPDWHO\ PLOOLRQ WRQQHV RI Pl
DSSUR[LPDWHO\ WRQQHV RI UHFRYHUDEOH FRSSHU VXIILFLHQW WR VXSSRUW WZt
&RSSHU SURGXFWLRQ IURP WKH SURFHVVLQJ RI VWRFNSLOHG RUH DW &REUH 3DQDPj L

7KH SURFHVVLQJ RI VWRFNSLOHG RUH ZLOO EH FDUULHG RXW LQ FORVH FRRUGLQDW
DSSURYHG 3 6DKSIODHTXLUHG VSHQG LV HVWLPDWHG DW DSSUR[LPDWHO\ PLOOLRQ
WR UHSOHQLVK&DYXHRWROREZY DUH H[SHFWHG WR LQFOXGH SODQW DQG HTXLSPHQW L
UHSOHQLVKPHQW DQG VXVWELPRQW W FXIWWBQWO\ HVYWLPDWHG DW DSSUR[LPDWHO\
FRPPLVVLRQLQJ PLOOLRQ WR PLOOLRQ IRU LQYHQWRU\ DQG $V RLOMKRQ WR
VHFRQG TXDUWHU RI FDVK RXWIORZV LQ UHODWLRQ WR WKHVH FRVWV LV DSSURJL

*XHOE ORJKUHLQ

7KUHH PRQWKY HQGHGBL[PRQWKY HQGHG
-XQH -XQH

&RSSHU SURGXFWLRQ WRQQHYV
&RSSHU VDOHV WRQQHYV

*ROG SURGXFWLRQ RXQFHV

*ROG VDOHV RXQFHV

O0DJQHWLWH FRQFHQWUDWH SURGXFWLRQ :07
ODJQHWLWH FRQFHQWUDWH VDOHV :07

&RSSHU DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE
&RSSHU FDVK FRVW & SHU OE

JLQDQFLDO UHVXOWY PLOOLRQV

6DOHV UHYHQXHYV

*URVV SURILW

(%,7'$

ODJQHWLWH FRQFHQWUDWH SURGXFWLRQ DQG VDOHV YROXPHYV DUH PHDVXUHG LQ ZHW PHWULF WRQQHV U:070
&RSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& FRSSHU & FDVK FRVW FRSSHU & DUH QRQ *$$3 UDWLRY
PHDVXUHV GR QRW KDYH D VWDQGDUGL]JHG PHDQLQJ XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLOL
"LVFORVXUHVU IRU IXUWKHU LQIRUPDWLRQ

7KUHH DQG 6L[ ORQWKYV

&RSSHU SURGXFWKRE®HRIQ & KH [Q B RMGYWHK V ZDV DQG ORZHIHVSHFWLYHO\ FRPSDUHC
WKH VDPH SHULR&SWYLRDULO\ GXH WR ORZHU IHHG JUDGH IURP VXOSKLGH VWRFNSLOHV
KDUGHU RUH FKDUDFWHULVWLFV

*ROG SURGXFWILRQHIHR WD QWX W H R BREMHK V ZDV DQG ORZHIHVSHFWLYHO\ FRPSDUHG W
VDPH SHULRGVGKIH WR ORZHU UHFRYHULHYV IURP R[LGH RUH WUHDWPHQW

ODJQHWLWH SURGWRKWHR QD RGJ WH RQHE RMEMHK V ZDV DQG ORZHIHVSHFMRPSDOIUIHG WR
WKH VDPH SHULRGX¥HRWR ORZHU UHFRYHULHY DQG UHGXFHG WKURXJKSXW

&RSSHU & FDVRUFWKWHH PRQ®HKE® H ZDV  SHUKOEKWKDQ WKH VDPH T)XAXHWHU RI

WRBRZABSSHU SURGXFWLRQ &R SR WLE HFFFDQMAKBARKEYW ZDV  SHUO®REZMWKDQ WKH

FRPSDUDEOH SHUGRG® MR KLJKHU E\ SURGXFW IFRUHWKWMWH SFREPEEESH6&  ZDV
SHUKQEKWHKDQ WKH VDPH TXMDWW H UE KW DKEBDIHF BPARK FRQWVUR\DOWLHVKLEEBBWHG E\

&RSSHU & FDVK FRVW FRSSHU & DQG FRSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& DUH QRQ *$$3 UDWL
E\ ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6H}

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

VXVWDLQLQJ FDSLWDE&R 8 $FHHIQ HBREMY XUKHP R QRWKE/HE) H ZDV SHUOREZ MKDQ WKH
VDPH SHULRG DWWULERWRDEWHDWIR FRYWVXVWDLQLQJ FDSLWDSD HYSHO EL WXIKHW UR\DO
DQG FRUSRUDWH FRVWYV

6DOHV UHYHQXHW HR DIMICH VH RQ B RMEMHK V ZHUH DQG ORZHIHVSHFWLYHO\ FRPSDUHG W
VDPH SHULRGGRHORRMDOHY YROXPHV GHVSLWH KLJKHU UHDOL]J]HG PHWDO SULFHV

*URVYV SURILWK LRHH VPRI BARED H ZDV PLO MRZMAMKDQ WKH VDPH SHIMRG LREXWDEOH W
ORZNDOHV UHYHQXHV *URALY BRGWHEAHKEIH WKH ZDV PLOXILERRWHKDQ WKH VDPH SHULRG

2XWORRN

BURGXFWLRQ JXLGDQFH IRU LWPRGQHR[RPDARISSGH® DQGRXQFHV Rl JROG ODJQHWL
FRQFHQWUDWH SURGXFWLRQ LV H[BHFWHG WR UHDFK

7KH RSHUDWLRQ ZLOO FRQWLQXH SURFHVVLQJ VXOSKLGH FRSSHU RUHV SOXV JROG FR
LOWHUPLWWHQW VWRFNSLOHG R[LGH JROG RUH WUHDWPHQW WR VXSSRUW WKH PRVW
:DWHU VXSSO\ UHPDLQV VWDEOH 6HFWLRQV RI WKH IUHVKZDWHU SLSHOLQH DUH EHLC
UHGXFH OHDNDJH DQG HQKDQFH GHOLYHU\ HIILFLHQF\ 3URMHFW FRPSOHWLRQ LV WDU

ODMRU PDLQWHQDQFH IRU LQFOXGHV -RXUQDO UHSDLU FRPSOHWLRQ RI %DOO 0OLO
FRQFDYH PDQWOH DQG 6%$* OLOO JUDWH DQG GLVFKDUJH FRQH LQ 6HSWHPEHU

7KH ITUHVKZDWHU FROXPQ VHDO HQKDQFHPHQW SURMHFW LV SODFHG RQ KROG IRU VWI

FfD\HOL

7KUHH PRQWKY HQGHBGL[PRQWKY HQGHG
-XQH -XQH

&RSSHU SURGXFWLRQ WRQQHYV

&RSSHU VDOHV WRQQHYV

=LQF SURGXFWLRQ WRQQHYV

=LQF VDOHV WRQQHYV o) o)
&RSSHU DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE

&RSSHU FDVK FRVW & SHU OE

JLQDQFLDO UHVXOWY PLOOLRQV

6DOHV UHYHQXHYV

*URVV SURILW

(%,7'$

&RSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& FRSSHU & FDVK FRVW FRSSHU & DUH QRQ *$$3 UDWLRY

PHDVXUHV GR QRW KDYH D VWDQGDUGL]JHG PHDQLQJ XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLOL
"LVFORVXUHVU IRU IXUWKHU LQIRUPDWLRQ

7KUHH DQG 6L[ ORQWKYV

7KH VDOH RI tD\HOL FRPSOHWHG RQ $SULO JRU \HDU RQO\ WKH SHULRG IU

SUHVHQWHG &RQVHTXHQWO\ SURGX¥FKH RO RNGOHE®HY YRDHBHW[RHFWHGO\ ORZHU W
WKH FRPSDUDWLYH SHULRG LQ GXH WR DEVHQFH RI WZR PRQWKY RI RSHUDWLRQV

6XVWDLQLQJ FDSLWDO LV D QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GRHV QRW KDYH VWDQGDUGL]JHG PHDQLQJV
ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

5HDOL]JHG PHWDO SULFHV LV D QRQ *$$3 UDWLR ZKLFK GRHV QRW KDYH D VWDQGDUGL]JHG PHDQLQJ SUHVFULE
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

5DYHQVWKRUSH

5DYHQVWKRUSH ZDV SODFHG LQWR & 0 LQ 0D\ ZLWK SURGXFWLRQ KDOWHG DQG |
TXDUWHU & 0 DFWLYLWLHV UHPDLQHG IRFXVHG RQ SUHVHUYLQJ DVVHW LQWHJULW\
H[HFXWLRQ RI SUHYHQWDWLYH PDLQWHQDQFH SURJUDPV ODMRU HTXLSPHQW FRQWLQ
ZLWK SUHVHUYDWLRQ SODQV WR VXSSRUW ORQJ WHUP UHOLDELOLW\ DQG DVVHW YDO?}

(QYLURQPHQWDO DSSURYDOV DVVRFLDWHG ZLWK 6KRHPDNHU /HY\ 6WDJH FRQWLQXI
VXUYH\V DQG GLHEDFN DVVHVVPHQWVY VXSSRUWLQJ WKH UHYLVHG RIIVHW VWUDWH.
UHJXODWRU\ DXWKRULWLHVY 3URJUHVV RQ WKH 6KRHPDNHU /HY\ 6WDJH DSSURYDO
DSSURYDO SURFHVV ZKLFK FRQWLQXHV WR DGYDQFH WKURXJK UHJXODWRU\ DVVHVVP|

& 0O FRVWY DYHUDJHG PLOOLRQ SHU PRQWK GXULQJ WKH TXDUWHU DQG DUH H[SHFW
DOVR FRQWLQXHG WR VXSSRUW LWV ZRUNIRUFH DQG UHJLRQDO FRPPXQLWLHV ZKLOH

'(9(/230(17 352-(&76
*UHHQILHOG 3URMHFWYV

7DFD 7DFD

7DFD 7DFD ORFDWHG LQ WKH 6DOWD SURYLQFH RI $UJHQWLQD LV WKH PRVW DGYDQF
RI WKH ODUJHVW KLJKHVW TXDOLW\ FRSSHU SURMHFWYV JOREDOO\ ,W ZLOO FRQVLVYV
FDSDFLW\ RI  OWSD ZLWK DQ RSWLRQDO H[SDQVLRQ WR OWSD FRPPHQFLQJ LQ WKH

$Q XSGDWHG 7HFKQLFDO 5HSRUW 1, ZDV ILOHG RQ )HEUXDU\ LQGLFDWLQ
H[SHFWHG WR EH NW LQ WKH ILUVW WHQ \HDUV RI RSHUDWLRQ ZLWK SHDN DQQXI
DQQXDO FRSSHU SURGXFWLRQ RI DSSUR[LPDWHO\ NW $YHUDJH DQQXDO JROG SURG
\HDUV Rl RSHUDWLRQ ZLWK SHDN DQQXDO SURGXFWLRQ RI  NR] DQG /20 DQQXDO JI
DQ LQLWLDO PLQH OLIH Rl \HDUV DQG D ODUJH UHVRXUFH EDVH 7DFD 7DFD KDV WKH

TKIE&RPSDQ\ FRQWLQXHV WR ZRUN FRQVWUXFWLYHO\ ZLWK WKH SURYLQFLDO DXWKRUL\
IROORZLQJ FRPSOHWLRQ RI WKH $XBOUB FRD WKHWDWLARPHWFHWDFFHVYV URDG WR
LV SUHSDULQJ WKH IHDVLELOLW\ SDFNDJH IRU VXEPLVVLRQ WR WKH DXWKRULWLHV IR

'XULQJ WKH VHFRQG TXDUWHU RI DGGLWLRQDO WHFKQLFDO VWXGLHV DQG D WL
SRZHUOLQH (6,%

&RPPXQLW\ HQJDIJHPHQW DQG LQIRUPDWLYH PHHWLQJV FRQWLQXHG WKURXJKRXW WK
VXSSRUW IRU FRPPXQLW\ SURJUDPY DQG LQLWLDWLYHYV LQ WKH DUHDV RI KHDOWK HC
LQ /D 3XQD 7KH &RPSDQ\ FRQWLQXHV WR DGYDQFH WKH FR GHVLJQ DQG LPSOHPHQW
IRFXVLQJ RQ ORFDO VXSSOLHUVx GHYHORSPHQW

7KH &RPSDQ\ KDV HVWDEOLVKHG D &RPPXQLW\ (PEDVV\ LQ 7RODU *UDQGH WR IXUV
FRPPXQLWLHY 7KH RIILFH ZDV RIILFLDOO\ LQDXJXUDWHG LQ 0D\ ZLWK WKH SDUW
7TRODU *UDQGHxV 0D\RU FRPPXQLW\ OHDGHUVY DQG PHPEHUV DQG ORFDO VXSSOLHUV

2QJRLQJ ZDWHU VXSSO\ DVVHVVPHQWY DUH IRFXVHG RQ HYDOXDWLQJ LQFUHPHQWDO
IRU IXWXUH RYHUDOO ZDWHU VWUDWHJLHV ,Q $SULO WKH :DWHU 5HVRXUFHV 6HFUH
SHUPLWWLQJ VXIILFLHQW ZDWHU WR VXSSRUW WKH ILUVW VWDJH RI WKH SURMHFW 7
XSRQ (6,$ DSSURYDO

2Q -XO0\ WKH *RYHUQPHQW RI $UJHQWLQDxV 3UHVLGHQW -DYLHU OLOHL HQDFWH
WKH )UHHGRP RI $UJHQWLQHVU ZKLFK LQFOXGHV D QHZ LQFHQWLYH UHJLPH IRU ODUJ
DSSO\ VWDUWLQJ RQ WKH VDPH GDWH 7KH GHDGOLQH IRU 5,*, DSSOLFDWLRQV ZDV
OHJLVODWLRQ SURYLGHV XQUHVWULFWHG IRUHLJQ H[FKDQJH DFFHVV DQG D VSHFLILF
VWDELOLW\ DQG OHJDO FHUWDLQW\ DFURVV YDULRXV VHFWRUV LQFOXGLQJ PLQLQ.
DGKHUHG WR WKH UHJLPH H[WHQGLQJ LWV EMKGH&RPS DR LA OB E LPIRFD DWW DF WNIW Q BY
5HJLPH IRU /DUJH ,QYHVWPHQWYV U5,* 0 DSSOLFDWLRQ ZLWK DQ LQWB@WURQVWR VXE
FRQFHVVLRQV
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

3XUVXDQW WR WKH FROODERUDWLRQ DJUHHPHQW ZLWK WKH ,QWHUQDWLRQDO )LQDQF
DUH EHLQJ XQGHUWDNHQ E\ LQWHUQDWLRQDO DQG ORFDO FRQVXOWDQWY WR DOLJQ '
DQG LQWHUQDWLRQDO EHVW SUDFWLFHV

/ID*UDQMD

Q WKH &RPSDQ\ ILQDOL]HG DQ DJUHHPHQW ZLWK 5LR 7LQWR WR SURJUHVV WKH /
*UDQMD LV RQH Rl WKH ODUJHVW XQGHYHORSHG FRSSHU UHVRXUFHV LQ WKH ZRUOG
WKH QRUWKHUQ UHJLRQ RI &DMDPDUFD 3HUX DSSUR[LPDWHO\ NLORPHWUHV QRUW}
DQG PHWUHYV

JROORZLQJ WKH FRPSOHWLRQ RI FRQGLWLRQV LQFOXGLQJ UHIJIXODWRU\ DSSURYDOV IL
D LOQWHUHVW LQ WKH SURMHFW DQG EHFDPH WKH RSHUDWRU RI /D *UDQMD $V SDU
KDV FRPPLWWHG WR LQYHVWLQJ D IXUWKHU PLOOLRQ WKH ULQLWLDO IXQGLQJU L

7KH JHRORJLFDO GULOOLQJ SURJUDP JHRK\GURORJLFDO GULOOLQJ SURJUDP DQG \
JHRORJLFDO UHVRXUFH PRGHO ZDV XSGDWHG E\ WKH HQG RI DQG DQ XSGDWHG 1,
ILOHG RQ 0D\ 7KLV XSGDWHG OLQHUDO 5HVRXUFH RI DSSUR[LPDWHO\ ELO
5HVRXUFHV DW FRSSHU FRPSULVLQJ FRISGSGIILR Q  WARLQDIH\R @ | REXFQFWM B LRIHGL O Y HU D
RXQFHV RI/DROJMDQMD FRPSULVHV D ODUJH VFDOH FRSSHU SRUSK\U\OVNDUQOHSLWK
FRQYHQWLRQDO ODUJH VFDOH RSHQ SLW PLQLQJ XVLQJ GULOO DQG EODVW DQG ORDG
WR GDWH GHPRQVWUDWHY WKDW D VLJQLILFDQW SRUWLRQ RI WKH DUVHQLF LV VWL
JUDGHV OHQGLQJ LWVHOI WR D FRQYHQWLRQDO IORWDWLRQ IORZ VKHHW LQ WKH SUF
E\ VHJUHJDWLRQ EOHQGLQJ DQG WKURXJK FRPPHUFLDO RIIWDNH DUUDQJHPHQWYV

7KH SURMHFW FRQWLQXHV WR SURJUHVV DV SODQQHG 7KH HQJLQHHULQJ VWXG\ LV .
UHVHWWOHPHQW SODQQLQJ DFWLYLWLHV KDYH FRPPHQFHG 7KH 7HUPV RI 5HIHUHQ
DXWKRULWLHV LQ -XQH DQG DUH SHQGLQJ DSSURYDO 3RVLWLYH DQG PXWXDO
FRPPXQLW\ SDUWLFLSDWLRQ LQ SURMHFW VXSSRUW DFWLYLWLHY KDYH EHHQ HVWDEO
UDLVLQJ DQG FRQWLQXH WR EH VWUHQIJWKHQHG 7KH &RPSDQ\ HVWDEOLVKHG D FRPP
4XHURFRWR LQ PLG DQG HVWDEOLVKHG D OLQHUD /D *UDQMD RIILFH LQ &KLFOD\R
SHUVRQQHO IURP WKH &RPSDQ\xV 3HUX RIILFH LQ /LPD XQGHUZD\ 2QJRLQJ HQJDJI
DXWKRULWLHY KDV LQGLFDWHG VWURQJ VXSSRUW IRU WKH SURMHFW DW DOO OHY
GHYHORSPHQW SDWKzZD\V ZLWK NH\ VWDNHKROGHUV UHPDLQ RQJRLQJ IROORZLQJ 3Ul
H[SHFWHG WR FRQWLQXH WKURXJK UHJLRQDO DQG PXQLFLSDO HOHFWLRQV GXH WR WL

$ 7THFKQLFDO 5HSRUW RQ 5HVHUYHV LV H[SHFWHG WR EH ILOHG LQ +LJK OHYHO S
LQIUDVWUXFWXUH UHTXLUHPHQWY DQG ORJLVWLFDO URXWHYVY KDYH EHHQ GHYHORSHG
LGHQWLILHG $GGLWLRQDO PHWDOOXUJLFDO VWXGLHV WR HVWDEOLVK RSWLPDO SURF

+DTXLUD

+DTXLUD LV ORFDWHG LQ WKH $SXU-PDF UHJLRQ RI 3HUX DQG LV D ORQJHU GDWHG J
DJUHHPHQWY ZHUH UHDFKHG ZLWK WKUHH ORFDO FRPPXQLWLHV GXULQJ WKH VHFRQG
WR VWDUW DW WKH +DTXLUD (DVW GHSRVLW LQ 6HSWHPEHU DQG DSSUR[LPDWHO\
SODQQHG SURJUDP DW WKH HQG RI -XO\ 'XULQJ WKH SHULRG GULOOLQJ DW +D°
QRUWKHUO\ PDUJLQ RI WKH +DTXLUD (DVW UHVRXUFH

JROORZLQJ WKH VLJQLQJ RI D QHZ ODQG DFFHVV DJUHHPHQW ZLWK D IRXUWK FRPPXQ
RXW DW WKH &ULVWR GH ORV $QGHV VDWHOOLWH GHSRVLW LQ WKH WKLUG TXDUWHU F

7KHY DPHQGPHQW RI WKH FXUUHQW H[SORUDWLRQ SHUPLW ZDV ILOHG E\ WKH &RPSDQ
SXEOLF SDUWLFLSDWLRQ ZRUNVKRS ZLWK WKH ORFDO FRPPXQLWLHV DV UHTXLUHG E
OLQLVWU\N RI (QHUJ\ DQG OLQHYV LQ HDUO\ )HEUXDU\ 7KLYV DPHQGPHQW H[WHQGV
DOORZLQJ IRU IXUWKHU GULOOLQJ LQ WKH IXWXUH DV QHFHVVDU\

7KH &RPSDQ\ QHIRWLDWHG DQG UHQHZHG DFFHVV DJUHHPHQWY ZLWK WZR FRPPXQLWI
DQG FRQWLQXHV GLVFXVVLRQV ZLWK D WKLUG FRPPXQLW\ W LV DOVR HQJDJLQJ
DFFHVV ZLWK WKH REMHFWLYH RI H[SDQGLQJ WKH GULOOLQJ SURJUDP LQWR WKDW GH

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

(;3/25%$7,21

7KH &RPSDQ\xV EURDGHU JOREDO H[SORUDWLRQ SURJUDP LV IRFXVHG RQ LGHQWLI\L
FRSSHU GHSRVLWYV LQ SURVSHFWLYH EHOWV DURXQG WKH ZRUOG 7KH &RPSDQ\ LV
H[SORUDWLRQ RI D QXPEHU RI SURSHUWLHYVY JOREDOO\ SDUWLFXODUO\ LQ WKH &HQW
ORUH VSHFLILF WDUJHWV DUH EHLQJ SXUVXHG LQ RWKHU MXULVGLFWLRQV LQFOXGLQJ

1HDU PLQH H[SORUDWLRQ SURJUDPV DUH IRFXVHG RQ VDWHOOLWH WDUJHWYV DURXQG

$W 6HQWLQHO D V\VWHPDWLF EURZQILHOGYV H[SORUDWLRQ SURJUDP LV LQ SURJUHV)\
RQ WKUHH WDUJHWYV DURXQG 6HQWLQHO PLQH DQG D VLPLODU VFDOH SURJUDP LV

,Q .DIDNKVWDQ WKH &RPSDQ\ KDV QRZ HVWDEOLVKHG VL[ H{SORUDWLRQ SURMHFW DU
WDUJHWYVY DQG D IXUWKHU WKUHH LQ WKH &KX 6DU\VX EDVLQ ZKLFK LV KRVW WR VXE
=KH]ND]JDQ

6800$5< ),1$1&,$/ 5(68/76

7KUHH PRQWKY HQGHBGL[PRQWKY HQGHG
-XQH -XQH

6DOHYV UHYHQXHYV
*URVV SURILW ORVYV
&REUH 3DQDP|
.DQVDQVKL
7ULGHQW
&RUSRUDWH RWKHU
7RWDO JURVV SURILW

([SORUDWLRQ

*HQHUDO DQG DGPLQLVWUDWLYH

*DLQ RQ GLVSRVDO RI JURXS FRPSDQLHV o) o)
2WKHU H[SHQVH

2SHUDWLQJ SURILW

1HW ILQDQFH H[SHQVH

ORGLILFDWLRQ DQG UHGHPSWLRQ Rl OLDELOOWLHYV o)
$GMXVWPHQW IRU H[SHFWHG SKDVLQJ Rl =DRELDQ 9$7
,QFRPH WD[ H[SHQVH

1HW HDUQLQJV ORVV

1HW HDUQLQJVY ORVV DWWULEXWDEOH WR
1RQ FRQWUROOLQJ LQWHUHVWYV
6KDUHKROGHUV RI WKH &RPSDQ\

$GMXVWHG HDUQLQJV ORVYV

(DUQLQJV /RVV SHU VKDUH
%DVLF

'LOXWHG

$GMXVWHG

%DVLF ZHLIJKWHG DYHUDJH QXPEHU RI VKDUHV LQ xV

1HW ILQDQFH H[SHQVH FRPSULVHV ILQDQFH LQFRPH DQG ILQDQFH FRVWYV
$GMXVWHG HDUQLQJV ORVV LV D QRQ *$%$3 ILQDQFLDO PHDVXUH DQG DGMXVWHG HDUQLQJV ORVV SHU VKI
VWDQGDUGL]HG PHDQLQJ SUHVFULEHG E\ ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXU
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

6DOBMYHQXHYV
6(&21' 48%$57(5

48$57(5/< 5(9(18( %< &2002',7< 48$57(5/< 5(9(18( %< 23(5%$7,21

> [ >
%4 o
@ @
- —
) o
o o
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o o
A A
4 4 4 4
B &¢rRssHUT *ROG [l 1LFNHO 2WKHU B 0QVDQWKZULGEIQYREUH 3DQBPHGJIH JDLQ CRRWKH U

6DOHY UHYHQXNWFIR@EWKWHU RMRWDOOHBLOOURGUHVHQWL@IFWHRVH PLOOLRQ
FRPSDUHG WR WKH VDPH;BHUHRGEL®LJKHU WDHBEDLEKBGFNHICFNDYOHY YROXPHY SDUWLDO
GHFUHDVH LQ FRSSHU DQG JROG VDOHV YROXPHV &RSSHUDRG WRKEGR QWDOKAH U HRYIH Q X F

RI PLOL®® PLOCULHRRQSHFWHYKXOWHG IURP WKH FRQFHQWUDWH VKLSPHQW IROORZI
SODQ E\ WKH *23

&RSSHU VDOHVIRWHWKPROEDUWHU RI PLOIHUH RU PLOOKRXWHKDQ WKH VDPH
TXDUWHU RUHIOHFW LIQIFD HIDQY WKH QHW UHDOL]BBOFR/SEBHBRSBHMHDQRGH DWWULEXWDE:
FRQFHQWUDWH SXUFKDVRE QUKW MK 1P R Q BAKKED H WRQQHV WKW MH IR R QWK V
-XQH &RSSHU DQG JROG VDOHV YROXPHW | WKPRGREDWW BDQRIPNW DAE]
UHVSHFWLYHO\ UHVXOWHG IURP WKH FRQFHQWUDWH VKLSPHQW IROORZLQJ WKH DSSU|

7KH QHW UHDOIRHG BY&HAHH RHU OE VRHFRIK&GDUWHU RDV KLIJKWHKDQ WKH VDPH TXDUWHU
7KLV FRPSDQHWMWRHDVHQ WKH DYHUDJH /0( SULFH RI FRSSHU IRHUUBRESISHDJPH SHUL
VDOHV UHYHQXHYV LRFCOXERHY D SHU & WKH FRSSHU VDOHVY KHGJH SURJUDP

*ROG VDOHV UHYKNG®XR®DXRUWHKHRII PLOOAHRUWH RU PLOOQARINKDQ WKH VDPH TXDUWHU

DWWULEXWDEQHRUMRMMWKH QHW UHDOLIRHGHWVR ECCHEBUHDY/HROG VDOHYV YROXPHV *I
VDOHVY UHYHQXHV RIQCOIKERM) DVKH JROG VDOHV KHGJIJMLCSUORBRQWKH EE&VW RI UHILQHG EI
FUHGLWV IRU JROG VWUHDP

1LFNHO VDOHV UHYH@ORRGWKFRPGDUWHU RHUH RU PLOKIREWHDQ WKH VDPH TXDUWE
R GULYHKQIKGIWFNHO VDOHV XROKPHY DEBOLIHG QLKNHMHWUULHB@R]H @ LFWNIHM R
SHU OE VRIFRMXGDUWHU ROV KLIJKWKDQ WKH VDPH TXDUWHU RI

5HDOL]HG PHWDO SULFH LV D QRQ *$$3 UDWLR ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ XQGHU ,)56 I
GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU IRU IXUWKHU LQIRUPDWLRQ
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

6,; 0217+6
<($5 72 '$7( 5(9(18( %< &2002',7< <($5 72 '$7( 5(9(18( %< 23(5%$7,21
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- -}
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o o
-XQH -XQH -XQH -XQH
B &RSSHUN *ROG [l 1LFNHO 2WKHU B 3REUH 3sDEPDQVDQWKZULGHOWHGJIH JDLQl QRWKHU
6DOHYV UHYHQXWV[ IRRIQMEK®H H WRWDOOHBLOOURM@GUHVHQWLRU D PLOOLRQ

LOQFUHRWHEDUHG WR WKH VDPHGYHUY HKRQRGAKRIU UHDOLPHELIUBAEXNHO VDOHY YROXPHV SD!
RITVHW E\ D GHFUHDVH LQ FRSSHU DQG JROG VDOHV YROXPHV &RSIRHUUVWKHGIOIB®W VDO
PRQWKIV RI PLOOO®R® PLOOGUHRVSHFWLYHO\ UHVXOWHG IURP WKH FRQFHQWUDWH VKL
WKH 3 60 SODQ E\ WKH *23

&RSSHU VDOHV UH WH Q R R QHMKEAMEKH RI PLOQIHRIH RU PLOOKIRIKWKDQ WKH
FRPSDUDEOH SHULRWGLRHQLBDFDRAIDY WKH QHW UHDOL]RIG F R BHUWSE\GEHF U HDY H
FRSSHU VDOHWDYOROXRH¥RSSHU DQRGH DWWULEXWDEOH WR WKLUGVEBRQWY ARQFNRMW U

VL[ PR QUAKOAX® H WRQQHV M R[UPR RHMIGAK® H

7KH QHW UHDOIRHG-B8SHH RHUIBE WKH ILUVW VL[ PRQWKYIRWKDQ WKH VDPH SHULRG
7KLYV FRPSDQHWMWRADVHQ WKH DYHUDJH /0( SULFH RI FRSSHU IRHUUVEREI SHIPH SHUL
VDOHV UHYHQXHV LRFOOXXRRH D SHU OE RQ WKH FRSSHU VDOHV KHGJH SURJUDP

*ROG VDOHV LRHYMQRHHW UVW VL[ RROQWKWEAHRWH RU PLOOKHIRIXWKDQ WKH FRPSDUDEOL
SHULRG LQWWULEWWDKQBHKRHW UHDOL]HG DRGERSVYVHMHBHBUHDYHROG VDOHV YROXPH!
*RODOHV UHYHQXHV PQE@X¥RBRODWKH JROG VDOHV KHGJPMLOUORBRQWK D FE&VW RI UHILQF
EDFNHG FUHGLWV IRU JROG VWUHDP

1LFNHO VDOHV UH YRAH@COANUBH RU PLOOKHIRIEWHKDQ WKH VDPH SHIXNHK®&/IKIGUFNHO
VDOHVY DW (QWHUSUQVFHHDQUWEBH QHW UFMNQAKRHG GHRNBEe FRPSDUHG WR WKH VDPH SHUL

5HDOL]JHG PHWDO SULFH LV D QRQ *$$3 UDWLR ZKLFK GRHV QRW KDYH D VWDQGDUGL]JHG PHDQLQJ XQGHU ,)56 I
GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU IRU IXUWKHU LQIRUPDWLRQ

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

7KUHH PRQWKY HQGHGL[PRQWKY HQGHG
-XQH -XQH

&RSSHU VHOOLQJ SULFH SHU OE

$YHUDJH /0( FDVK SULFH

5HDOL]JHG FRSSHU SULFH

7UHDWPHQW UHILQLQJ FKDUJHV U7& 5&0 SHU OE
JUHLJKW FKDUJHV SHU OE

1HW UHDOL]HG FRSSHU SULFH

7KUHH PRQWKY HQGHEBL[PRQWKV HQGHG
-XQH -XQH

*ROG VHOOLQJ SULFH SHU R]
$YHUDJH /%0$ FDVK SULFH
1HW UHDOL]JHG JROG SULFH

7KUHH PRQWKY HQGHBGL[PRQWKY HQGHG
-XQH -XQH

I1LFNHO VHOOLQJ SULFH SHU SD\DEOH OE
$YHUDJH /O0( FDVK SULFH

5HDOL]HG QLFNHO SULFH

7JUHDWPHQW UHILQLQJ FKDUJHV U7& 5&0 SHU OE
1HW UHDOL]JHG QLFNHO SULFH

5HDOL]HG PHWDO SULFHV DUH D QRQ *$$3 UDWLR ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ XQGHU ,)5¢
GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVUO IRU IXUWKHU LQIRUPDWLRQ
([IFOXGHV JROG UHYHQXHV UHFRJQL]JHG XQGHU WKH VWUHDP DUUDQJHPHQWYV
5HDOL]HG &RSSHU SULFH LQFOX®HY KHGYHBERVVE R@IWKH FRSSHU VDOHW KHIGH HP B Q BAXEDH | R U DADKCH
PLOOLRQ RRU WLKH R QUIGAX® H

*LYHQ WKH YRODWLOLW\ LQ FRPPRGLW\ SULFHV VLJQLILFDQW YDULDQFHYV PD\ DULVI
SULFEB8XH WR WKH WLPLQJ RI VDOHV GXULQJ WKH SHULRG

*URVAWRILW
6HFRAXDUWHU

*URVV SIURILW

*URVV SURILW L@QFO &REUH 3DQDP;

+LJKIOBWW UHDOL]HG SULFHV

ORYHPHQW LQ KHGJH SURJUDP

+LJKNDOHY YROXPHV DQG FKDQJH LQ VDOHV PL]
/RZHBP\ SURGXFW FRQWULEXWLRQ

+LJKADVK FRVWYV

+LJKMB\DOW\ H[SHQVH

+LJKIBWSUHFLDWLRQ

1HIJDWILA$DFW RI IRUHLJQ H[FKDQJH RQ RSHUDWLQJ FRVWYV
*URVV SURILW L@QFO &REUH 3DQDPj

*URVV SURILW

5HDOL]JHG PHWDO SULFH DQG & FDVK FRVWV & DUH QRQ *$$3 UDWLRV ZKLFK GR QRW KDYH D VWDQGDUGL]}
VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH USHJXODWRU\ 'LVFORVXUHVU IRU IXUWKHU
*URVV SURILW LV UHFRQFLOHG WR (%,7'$ E\ RQEFOKXRQ QU DH] SIDRG) D\ PR Q LV/RAMYDMVER G HF RQW W BLQWHQDQFH FRVWYV

PLOOVRQUMBRRN) MRLQW YHRMWYOOR@I DGGLQJ EDFN G H SRIHFIIIRE RWY KRHU H[SPADYBDRIHFRQFLOLDWLRQ RI (%,7'$
LV LQFOXGHG LQ U5HIJXODWRU\ '"LVFORVXUHVU

5HDOL]JHG PHWDO SULFH LV D QRQ *$$3 UDWLR ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ XQGHU ,)56
GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU IRU IXUWKHU LQIRUPDWLRQ

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHV GROODUV WDEXODU DPRXQWYV LQ PLOOLRQV

48$57(5/< *5266 352),7 %< 23(5%$7,21

OLOOLRQV

4 4

M &REUH 3D@PPRQVDQEKIULGQWHGJIH JDLQ  ORWR/H

*URVV SURILWHFRO®BDKWAHU RDV PLOORRXHFURDVHLOORRQ IURP WKH VDPH TXDUWHU
&RSSHU DQG JROG VDOHV UHY H{QKHY WHKRIR QEPEWHH BDRID PPLOOL®® PLOOLRQ
UHVSHFWLYHO\ UHVXOWHG IURP WKH FRQFHQWUDWH VKLSPHQ®W IROORZLQJ WKH DSSU

*URVV SURILW H[FOXGLQ@ZD¥YRERIHOORQ QRFURHDVMLOORRQ IURP WKH VDPH SHULRG LQ
+LJKHU QHW UHD®PRPHCWHOFEHRVIVHWY WKH LPSDFW RI QHW RI ORVVHV UHDOL]JHG XQGH!
KLIKHU FDVHK FRXWOALQJ WKH HIIHFW RI D VWURQJHU =DPELDQ NZDFKD LQFUHDVHG U
ORZHU FRQWULEXWLRQV IURP JROG E\ SURGXFWYV DW *XHOE ORJKUHLQ

6L ORQWKV

*URVV SUBWMW VL] PRQWKYV

*URVV SURILW[FO &REUH 3DQDP|

+LJKB®BWW UHDOL]HG SULFHYV

ORYHPHQW LQ KHGJH SURJUDP

+LJKNDOHV YROXPHYV DQG FKDQJH LQ VDOHV PL]
/IRZHBE\ SURGXFW FRQWULEXWLRQ

+LJKADVK FRVWV

+LJKHB\DOW\ H[SHQVH

+LJKBBWSUHFLDWLRQ

1HIJDWLI$DFW RI IRUHLJQ H[FKDQJH RQ RSHUDWLQJ FRVWYV
*URVV SURILW LQ ([FO &REUH 3DQDP;
*URVV SUBWW VL[ PRQWKYV

5HDOL]JHG PHWDO SULFH DQG & FDVK FRVW & DUH D QRQ *$$3 UDWLRV ZKLFK GR QRW KDYH D VWDQGDUGL]t
VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH US5HJXODWRU\ 'LVFORVXUHVU IRU IXUWKHU
*URVV SURILW LV UHFRQFLOHG WR (%,7'$ E\ IPQPOXER@U B QS D R GDNGER@ FRWUDNORRGHFBY® WRLQWHQDQFH FRVWYV

PLOONRQUBIRRN) MRLQW YHBRMOQIMO@ DGGLQJ EDFN GH SRIHFUDE@ RY KRH U L QAIRPFODROHFRQFLOLDWLRQ RI (%.,7'$
LV LQFOXGHG LQ US5HIJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

<($5 72 '$7( *5266 352),7 %< 23(5%$7,21

OLOOLRQV

-XQH -XQH

B &REUH 3D@PPRQVDQEKIULG NQWHGJIH JDLQ ORWK

*URVV SIRRILMKNW VL[ PRQWRY RIPLOORREHFURDVHPLOORRIQ IURP WKH VDPH SHULRG 1
&RSSHU DQG JROG VDOHV UHYHQ@XRV WKRH I1&REFURIVAD PIRROMIKOVODLR® PLOOLRQ
UHVSHFWLYHO\ UHVXOWHG IURP WKH FRQFHQWUDWH VKLSPHQW IROORZLQJ WKH DSSU

*URVV SURILW H[FOXGLQ@J &REWHOABQDP{OLQH ZLWK WKH VRPWKSKULRKBULQHDOL]HG SU
EHLQJ RIIVHW E\ QHW RI ORVVHV UHDOL]HG XQGHU WKH &RPSDQ\xV VDOHV KHGJH SUR
VWURQJHU =DPELDQ NZDFKD LQFUHDVHG UR\DOW\ DQG GHSUHFLDWLRQ H[SHQVHV D¢
.DQVDQVKL DQG *XHOE ORJKUHLQ

5HDOL]JHG PHWDO SULFH LV D QRQ *$$3 UDWLR ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ XQGHU ,)56
GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU IRU IXUWKHU LQIRUPDWLRQ

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

1HW (DUQLQJV /RVYV
6HFRQAXDUWHU

1IHWDUQLIMWWULEXWDEOH WR VKDUHKRO &H B R (REDW WHH & RRSD QP LRO DRQHPLOOLRQ

LQF UHMRMASDUHG UQRRIJVPLOOLR @ KH VDPH TXDDVWEWF @XIGHVPLOOIR@ RQ GLVSRVDO RI
JURXS FRPSDQLHV *URVMFRIRDWWIRW RDKH PLOORFEMFURDVIPLOORRQ IURP WKH
VDPH TXDUWHWRQHV UHY HERE HUBRPOREB WHFROPBDUWHU RI PLOOULHIROXOWHG IURP WKH
FRQFHQWUDWH VKLSPHQW IROORZLQJ WKH DSSURYDO RI WKH 3 60 SODQ E\ WKH *23

$Q LQFRPH[SWOJRH PLOOCAMRQUHFRJIQL]MEFRQBOKM HU FIRPSDUHG ZLPLK MLERRR P H
WIH[SHQUHFRJQL]HG LQ WKH VDPHHDOMFWHQIRDSSOLFDEOH VWDWXWRMR WIRUUDWHYV W}
WKH &RPSDQ\xV RSHUDWLRQV 1R WD[ FUHGLWY KDYH EHHQ RILHOFGRLIRED] H]GH G LYXAQKG HH WS K A
&RPSDQ\xV VDOSIWVRKHBPWLIQLILFDQW SURSRUWLRQ RI WKH &RPSDQ\xV LQWHUHVW HJ
ZKHUH QR WD[ FUHGLW LV UHFRJQL]HG 7KH HIIHFWLYH WD[ UDWH H[FOXGLQJ &REUH 3
ORVVHV UHDOL]JHG XQGHU WKH &RPSDQ\xV VDOHV KHGJH SURJUDP LQWHUHVW H[SHQV
-XQH ZDV

1HW ILQDQFH H[SHRQUL\OHOZERQ PLO KILRRWKDQ WKH VDPH TXDHWHUQMIQFH H[SHQVH FRQVL\
LQWHUHVW RQ BHEWDREUHWLRQ RI GHIHUUMLG OHM®OQWH R ISDUW)\ |LPDLQPHRI@VW RI
DFFUHWLRQ RQ UHVWRUPMWLERRRFWRWY EV I RQDR)IF H PLORRAROR |

2WKHIBHQRH PLOOLRRDXGRYOORIRODUH DQG PDLQWHQ PQPDIOMFRY\BYRIL®D .308& DQG
PLOALRORUHLJIQ HDPERDQJIH

%DVHPUQISHIW VKDUH Z6GXULQJ WKH TXDUWHU HERFRBIBHNG/ KWMRUH LQ WKH VDPH TXDUWHU

6L ORQWKYV

1IHWRWMWWULEXWDEOH WR VKDUHKRO G RU®Y ORRRUVWHHER P\LD QR RRAWZADN RIPLOOLRQ
XQIDYRXUDEOH FRRPRDUPIGOWKR YDPH SHULRGNVLIQQFOXGRVYOMDIR@ RQ GLVSRVDO RI JUR
FRPSDQLHV PQO@®URIMRYVV RQ UHGHPSWERRPRY \GIHREQV. QD FRVONMM\WR@E REUH MRV

SURILW IRWVWKHL[ PRQWRY RIPLOORRAHFUMRDVHPLOORRQ IURP WKH VDPH SHULRG LQ
6DOHY UHYHQRHUKNRH QRE® WKH ILUVWIVL[ RIRQMKIOLRROXOWHG IURP WKH FRQFHQWUDYV
IROORZLQJ WKH DSSURYDO RI WKH 3 60 SODQ E\ WKH *23

1HW ILQDQFH H[SHRL\CGHOERQ PLOKLRAWKDQ WKH VDPH SHIHWGLRIDQFH H[SHQVH SULQF
FRQVLVWHG RI LQWHUHVW REFGUVEWLRIQ RI GHIHUURMG OHRG®QWH ®RISDUW\ ILQDQFH FRV
PLOODR@ DFFUHWLRQ RQ UHVW RPUDWRRIY KW REX LIV QR@ RH PLORRROR |

2WKHBHQRH PLOOCAR@VLVWYV RI & 0 FRIVOWOL RRLO KLRRWHKDQ WKH VDPH SHUWLR® RI

PLOOMKRIDQUBRRIY .30& FRPSDUHGPWEOARYY UHFRJQL]JHG LQ WKH WOPHWHENLRG RI
PLOOQDRIQD IRUHLJQ H[FKPQUW PEOOQUHRIQ@QHFWLQJ WKH H[SHFWHG SKDVLQJ RI WKH =DPELI
GXULQULWYXW VL[ PRQWKYV RI

$Q LQFRPH[SMDJRH PLOOAMRQUHFRJIQL]HGWY WKH RQWAKRPBDUHG WPR. WOH[B® Q V H
UHFRJQL]JHG LQ WKH VDPHUSHOWHMRWLRQ DSSOLFDEOH VWDWXWRU\WWDI[ |EDWHAKHWKDW
&RPSDQ\xV RSHUDWLRQV 1R WD[ FUHGLWYV KDYH EHHQ U H FPRJIOQOIHRIGO I 1H\GK XUZHO/HSWH FANK K
&RPSDQ\xV VDOHV KHGJH SURJUDP QRU ZLWK UHVBHEWIWRA BRMFWY YRIQWIH GIHP\S W LH ©
&REUH 3DQDRBj VKDUH Rl MREDYWH YWY WRWHH LQWHUHVW H[SHQVH D@G[ PRI®WKVDGMX\
HQ G H®Q H ZDV

%DVORWHU VKDUH ZGXULQILWKWM VL[ PRQWARPEDUHG WR D ORVV SHQUWKKHDVBPRH SHULRG
R

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

$GMXVWHG (DUQLQJV /RVV
6(&21' 48%$57(5

48%$57(5/< $'-867(' ($51,1*6 /266 48$57(5/< $'-867(' ($51,1*6 /266 3(5 6+%5(

> z
ot )
5 )
o X
3 >
- o)
© T

n

4 4 4 a4 4 4
4 4

M ¢REUH 30MDPQRVDE@VRULC 1QWKIHUHGJIH JDLQ $GMXVWHG HDUQLQJV ORVV SHL

$GMX\ORNEI PLOORRQWKH TXDUXQHJ HQGEREBSDUHV WRIDGMRYIWHE O ALRYKH VDPH
SHULRG LQUHSUHVHQW IPQD GEHRFUHDBMH.PDULO\ DWW URIEXGIERABHRWR SURILW DQG DQ
PLOOQLRQUHDYH QFRAHSWOBEMXVONRWEBHU VKRIUH LQ WKRRQ@BDUWHU FRPSDUHV WR DGM
HDUQLSHW VK®IUH LQ WKH VDPH TXDUWHU RI

7KH SULQFLSDO LWHPV QR\WR\MOWE&H G X QUMGHWX D WHI &WKH JDLQ RQ IGLVBR®DDRRI JURXS
DQ )JDLRI PLOORBG PLOORRAWKHU H[SHQVHV LQFOXGLQJ FRPPLVYLRQHWH FRVWV
UHOHYDQW DGMXVWPHQWY DUH DIIHFWHG IRU PLQRULW\ LQWHUHVW DQG MRLQW YHQ\

7KH HITHAWUPWH RQ DQ DGMXVWHG EDVLV HOQEBOXKDQB &R BVREMBYDHOPWE MVRKWHH LQWHUL
HI[SHQ@WRVVHY UHDOL]J]HG XQGHU WKH &RPSDQGWY¥B ®RHV KGN WWSFUHHRIW B P-KRAHWKH TXDL
ZDV $ UHFRQFLOLDWLRQ RI DGMXVWHG PHWULFV LV LQFOXGHG LQ U5HJXODWRL

$GMXVWHG HDUQLQJV ORVV LV D QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PH
VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

$GMXVWHG HDUQLQJV ORVV SHU VKDUH LV D QRQ *$$3 UDWLR ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQL
ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

6,; 0217+6
<($5 72 '$7( $'-867( ($51,1*6 /266 <($5 72 '$7( $'-867(" ($51,1%6 /266 3(5 6+$5(

> 5

o a

x v

-

5 >

(@] o)

- T

) ”

JWPG LWPG
-XQH “XQH

B :REUH 30BMDPQVD@VRULC 1QWHIHUHGJIH JDLQ #FLWUVGF GCTPKPIU RGT UJCT!

$GMX\ORWEI P LO OIRRIQWIKHP R QMGG H FRPSDUMR DGMBIYQIHEI WL O OLR B

VDPH SHULRG WRSUHVHQWPQO @HFUHDKHY LV SULPDULO\ D W RVOLGLRRAE RV WSRJ BI L W
DQG D PLOQIQFQ HDY M D[ H[SHQV I® REHX VWBIGH LQ WKWHVW VL[ FRRPEWKWY WR DGMXVWH
HDUQLSHW VK®IUH LQ WKH VDPH SHULRG RI

7KH SULQFLSDO LWHPV QRWOR®FOMNGMIGH LLD DG MRQVWHGSRVDO Rl FLRXOWKEPSDQLHV RI
PLOOARYY RQ UHGHPSWLR® IR GHEW O DRM).0 FURIGIGM XVWPHQW IRU H[SHFWHG SKDVLQJ
9$7DQG PLO@URRNKHU H[SHQVHV LQFOXGLQJ FRPPLVVLRIQUDIUFARWW D DW &R EXV\EDBQ
DIIHFWHG IRU PLQRULW\ LQWHUHVW DQG MRLQW YHQWXUH RZQHUVKLS

7KHIITHFWLYH WD VWP W R QRRGKOAKEHH RQ DQ DGMXVWHG EDVLV H{FDX®&VEDEREUH 3D
MRLQW YHQWXUH L5@WHQMWWRH[SHQVH DQG RQH RI$ DEMRYMRH@WN. RFO\RI DGMXVWHG
LQFOXGHG LQ US5HJXODWRU\ 'LVFORVXUHVUO

$GMXVWHG HDUQLQJV ORVV LV D QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PH
VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

$GMXVWHG HDUQLQJV ORVV SHU VKDUH LV D QRQ *$$3 UDWLR ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQL
ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

/,48,",7< $1' &$3,3$62858&(6

7KUHH PRQWKY HQGHGL[PRQWKY HQGHG
-XQH -XQH

&DVK IORZV I[URP RSHUDWLQJ DFWLYLWLHYV

&DVK IORZV XVHG E\ LQYHVWLQJ DFWLYLWLHV

&DVK IORZV IURP XVHG E\ ILQDQFLQJ DFWLYLWLHV
([FKDQJH JDLQV ORVVHV RQ FDVK DQG FDVK HTXLYDOHQWYV
I1HW FDVK LQIORZ RXWIORZ

&DVK DQG FDVK HTXLYDOHQWY DQG EDQN RYHUGUDIWYV
7TRWDO DVVHWYV

7TRWDO FXUUHQW OLDELOLWLHYV

7TRWDO ORQJ WHUP OLDELOLWLHYV

1HW GHEW

&DVK IORZV IURP RSHWHWLQKDAHVLYLWLHV

1HW GHEW LV D VXSSOHPHQWDU\ ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ SU
ILQDQFLDO PHDVXUHV GLVFORVHIBIEORWRHU'LVFRRYXUBNB

&DVK IORZV IURP XVHG E\ RSHUDWLQJ DFWLYLWLHV SHU VKDUH LV D QRQ *$$3 UDWLR DQG GRHV QRW KDYH D
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUFL

6(&21' 48$57(5
&DVK )ORFRRSHUDWLQJ $FWLYLWLHV

&DVK IOBRRSHUDWWANRWLWHAFR QX6DUWHU PRIOQIHRIMH PLO @MRAWKDQ WKH VDPH TXDUWHLU
SULPDULWR WKH UHFHLSW RI D PLOOLRQ FRSSHU SUHSD\PHQWQBHHBNVWHKEG LQ \
WD[HVY BRGGDPRUWL]DWLRQ RI GHIHUUHG UHYHQXH

&DVK )ORYMG RQYHVWLQJ $FWLYLWLHV

&DVK IOR/ZHG EQYHVWLQJ DFWLPLLOMUHRQ RARVWO\ FRPSULVH RI FDBLWODRBVSBERGLWXUH
SDUWLDOO\ RIIVHW E\ FDVK SURFHHGYV RQ WKHPGED\OIFRIGW R RFOVR )G VFRRODORAV R

&DVK )ORFRALQDQFLQJ $FWLYLWLHYV

&DVK I0BRPLQDQFLQJ DFWPYOW RRQWRKFR XD UW H U LRQF O X G H\Q DORIBW P L O CR® @Y RW D O
GHEWWHUHVW SDICEYERQ PLO @RZMWEKDQ WKH O CLRIQG L\HWKBIED UWHU RKWHFRQG
TXDUWHU RQFOXGHGX IV I@RE PLOCR@WRWDO GHEW

6,;, 0217+6
&DVK )ORZRIRSHUDWLQJ $FWLYLWLHYV

&DVK IOBRRSHUDWLQJ DFWIY LPMRICRVKNRRL QVGAHRUH PLO @WIRRZWDQ WKH VDPH SHULRG RI
SULPDULWR WKH UHFHLSW RI D PLOOLRQ FRSSHU SUHSD\PHQ WL UKHWB IWB[G \L B DALIGH
ORZHU (% DPRUWL]DGHIRIQ RRH G WGIG FES@XIMWLDAOY RXIWBIBMOE\PRYHPHQWY RQ ZRUNLQJ FDSL

&DVK )ORYMG FQYHVWLQJ $FWLYLWLHYV

&DVK IORZV XVHG E\ LQYHVWPQ O MRUIQWIKMPLRIQMKIY ZHUH PLOGRIWKDQ DQG
LQFOXGHG FDSLWDO H[PHQOZRQWHEDV\RISDUWLDOO\ RIIVHW E\ SURFHHGV RQ WKH GLVS
PLOOQIRW RI FDVK GLVSRVHG RI PLOOLRQ

&DVK )ORYMG HAQDQFLQJ $FWLYLWLHYV

&DVK IOXR/Z\G IEQDQFLQJ DFWPYDWRRQWR{HP RQRV KV LQF O X G H\VQ DORRIAEW P L O OR@® QW RW D O
GHEW DQG LQWHUHRMO SDRGVRFRP S DMK/ IMRZIVG IEQDQFLQJ DFWL PILW DHRRIGRWIKH

(%,7'$ LV D QRQ *$%$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ SUHVFULEHG E\
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV $GMXVWHG HDUQLQJV ZDV SUHYLRXVO\ QDPHG FRPSDUDWLYH (%,7"'$
"LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

PRQWHEGHG ZKLFK LQFOXHG @RQHMLOOR@ QWRWDO GHEW DQG LRVOHOHRPDOXSRIQE R
PLOCRIREKDSLWDOL]JHG LQWHUHVW

,QFOXGHG ZLWKLQ WKH QHW LQIORZ RQ WRWDO GHEW ZHUH SURFHHGV RI PLOOI
ZHUH XVHG IRU WKH IX00 (PPHOWRKRWLRIQWKH 6HQLRU VHFXUHG QG OLHQ 1RWHV GXH

Rl WKH UHYROYLQZHKIURKGEZWVIVKEVHVXHQWO\ UH GUDZQ ODWHU LQ WKH VHFRQG TXDL
PLOOLRGGLWLRQDOO\ LQFOXGHG ZLWKLQ WKH QHW LQIORZ RQ WRWDO GHEW ZHUH
HVWDEOLVKHG LQ 4 ZKLFK ZHUH XVHG WR UHSD\ WKH UHPDLQLQJ PLOOLRQ RI WKFE

JLTXLGLW\
6(&21'48%$57(5

48$57(5/< 1(7 '(%7029(0(17

— |
I
&ORVLQJ 1HW (%,7'$ SBURFHHGV :RUNLQJ &DSLWDO 7D[HV SDLG ,QWHUHVW SD2WKHU &ORVLQJ 1HW
'"HEW IURP $VVHW FDSLWDO H[SHQGLWXUH '"HEW
DwDU 'LVSRVDO DWXQ

(%,7'$ LV D QRQ *$$3 ILQDQFLDO PHDVXUH DQG QHW GHEW LV D VXSSOHPHQWDU\ ILQDQFLDO PHDVXUH 7KHVH F
,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWR

:RUNLQJ FDSLWDO LQFORGOIREWURB\H QG RWKHU WPHPKRRIEOBEHDRGG RWKHU SD\DEOHV SDUWLDOO\ RIIVHW
PLOQUR® PRYHPHQWY LQ LQYHQWRULHV

2WKHU LQFOX&B®WLRQ RI GHIHUUHG UHYHQXH DPRUWL]DWLRQ

1HW GHEMUHEYHG PLOOGRQLQJI WKH T XD UPN B GDLWRY H SULPDULO\ DWWULEXWDEOH
H[SHQGLWXUHPLRIOWRMHY SDLGPRDORRG LQWHUHVWPSDOGSRRWWLDOO\ RIIVHW E\ (%,7
FRQWULEXWLRIQWVOR®R® SURFHHGV UHPHOYHR@®HODWLRQ WR WKH GLVSRVDO RI JURXS FF
GLVSRVHGQIBW WRWDO GHEWEZO®LRQ

1IHW GHEW LV D VXSSOHPHQWDU\ ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ SUHVI
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU
(%, 7'$ LV D QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]JHG PHDQLQJ SUHVFULEHG E\
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

6,; 0217+6

<($5 72 '$7( 1(7 '"(%029(0(17
&ORVLQJ 1HW (%,7'$ :RUNLQJ 3URFHHGV &DSLWDO 7D[HV SDLG ,QWHUHVW SDRIVGKHU &ORVLQJ
'"HEW FDSLWDO IURP $VVHWH[SHQGLWXUH 1HW '"HEW
DWHF 'LVSRVDO DWXQ

(%,7'$ LV D QRQ *$$3 ILQDQFLDO PHDVXUH DQG QHW GHEW LV D VXSSOHPHQWDU\ ILQDQFLDO PHDVXUH 7KHVH
XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5H.

:RUNLQJ FDSLWDO LQFOXG®GHY OR®QWRIZVGRI DQG RWKHU PLIOORIBYMVEMG\H DQG RWKHU SD\DEOHV SDUWLDOO\ RIIV
PLOOUR® PRYHPHQWYV LQ LQYHQWRULHV
2WKHU LQFORGEURIR®QHIHUUHG UHYHQXH DPRUWL]DWLRQ DQG PKOOHRR ORVV RQ MRLQW YHQWXUH RI

1HW GHEWUHIEYHG PLOOGRQL QY LW KA-R QMKW HGQ H WR PLOOZRB LQFUHDVH ZDV
SULPDULO\ DWWNSEWWO EH B HQR LRLOWHNWD@I Y SDLGPROORBIGQWHUHVW SPL® RURQ
SDUWLDOO\ RIIVHWREW Ph FZXSVLRQUORIRYRXUDEOH PRYHPHQWY RQ ZRPUNODRAFDSLWDO
SURFHHGV UHFHLPAHOGRR Q HODWLRQ WR GLVSRVDO RI JURXS BRROBIQLHV WRWDR) FDVK
GHEW ZDV PLOOLRQ

2Q JHEUXDU\ WKH &RPSDQ\ DQQRXQFHG WKH RIIHULQJ DQG SULFLQJ RI PLO
DW DQ LVVXH SULFH RI 6HWWOHPHQW WRRN SODFH RQ )HEUXDU\ $OVR
DQQRXQFHG D FRQGLWLRQDO QRWLFH Rl UHGHPSWLRQ WR LWV H[LVWLQJ 6HQLRL
UHPDLQLQJ PLOOLRQ RI WKH &RPSDQ\xV RXWVWDQGLQJ BHQLRU 1RWHV X

BURFHHGYV RI WKH QHZ QRWHV ZHUH XVHG IRU WKLY UHGHPSWLRQ WR UHSD\ PLO
WUDQVDFWLRQ IHHV FRVWV DQG H[SHQVHV

1IHW GHEW LV D VXSSOHPHQWDU\ ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ SUHVI
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU
(%, 7'$ LV D QRQ *$$3 ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]JHG PHDQLQJ SUHVFULEHG E\
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM
MINERALS

ILTXLGLW\ 2XWORRN

&RQWUDFWXDO DQG RWKXQHREOLDDWIBRORBY DW

&DUU\L@RQWUDFWXD .
9DOXH&DVK IORZV thou o

'"HEW O SULQFLSDO UHSD\PHQWYV

\HDUWW \HDWWXHUHDIWHU

'HEW O ILQDQFH FKDUJHV 0

7UDGLQJ IDFLOLWLHV o} o} 0]
7UDGH DQG RWKHU SDI\DEOHV 0O 0 o)
'"HULYDWLYH LQVWUXPHQWYV 0 0 o)
/LDELOLW\ WR MRLQW YHQWXUH 0 0
2WKHU ORDQV RZHG WR QRQ FRQWUROOLQJ 3 3 d
LQWHUHVW

&XUUHQW WD[HV SD\DEOH 0 0 0
'"HIHUUHG SD\PHQWYV

/HDVHV

&DSLWDO FRPPLWPHQWYV 0 0 0 0

SHVWRUDWLRQ SURYLVLRQV

2WKHU GHULYDWLYH LQVWUXPHQWY UHODWHG WR SURYLVLRQDOO\ SULFHG VDOHV FRQWUDFWY DUH FODVVLIL
FKDQJHV LQ IDLU YDOXH UHFRJQL]JHG DV D FRPSRQHQW RI FRVW RI VDOHYV

5HIHUV WR GLW\RO&E RWLAREIWX YH WK DW K R@REQY R QW U R OLCQ3®BH LRIWHAKH WK H &RPSDQ\ KDV MRLQW FRQWURO DQG
UHSD\PHQWYV

5HIHUV WR OLDELOLW\ ZLWK 326&2 +ROGLQJV DQ HQWLW\ WKDW KROGV D QRQ FRQWUROOLQJ LQWHUHVW L
&RPSDQ\ KDV IXO0 FRQWURO

$WXQH WKH &RPSDQ\ KDG WRWDO FDSPWODOLRRPPLWPHQWYV RI

$WXQH WKH &RPSDQ\ KIPGOOARRPLWWHG XQGUDZQ VHQLRU GCHBDWRFEO@HWLWLHYV |
XQUHVWULFWHG FDVK LQFOXVLYH RI RYHUGUDIWY DYDLODEOH DV ZHOO DV IXWXU}
EHFRPH GXH 7KH &RPSDQ\ ZDV FRPSOLDQW ZLWK DOXQH[LVWLDQ A LROUQUH QW FRYHHFIDQ
LQFOXGLQJ MXGJPHQWDO DVVXPSWLRQV GR QRW LQGLFDWH D EUHDFK RI ILQDQFLDO |

+HGJLQJ 3URJUDP

'XULQJ WKH TXDUWHU WKH &RPSDQ\ GLG QRW HQWHU LQWR QHZ GHUX®HWLYH FRQWU
WKH &RPSDQ\ KHOG QR FRPPRGLW\ FRQWUDFWYVY GHVLJQDWHG DV KHGJHG LQVWU)>
ZLWK UHVSHFW WR QFRMOORRWGLNM HRG XQGHU WKH &RPSDQ\xWYBQ HP\R RHAEBGAKEG Y RIUDP LQ

&2002',7< &2175%$&76

-XQH '"HFHPEHU

$VVHW SRVLWLRQ
/ILDELOLW\ SRVLWLRQ

BURYLVLRQDO 3ULFLQJ DQG '"HULYDWLYH &RQWUDFWYV

$ SRUWLRQ RI WKH &RPSDQ\xV PHWDO VDOHV DUH VROG RQ D SURYLVLRQDO SULFLQJ
PHWDO SULFHV ZKHQ WLWOH WUDQVIHUV WR WKH FXVWRPHU DQG ILQDO SULFLQJ LV C
ILYH PRQWKY ODWHU 7KH GLIIHUHQFH EHWZHHQ ILQDO SULFH DQG SURYLVLRQDO LQ
RUGHU WR PLWLJDWH WKH LPSDFW RI WKHVH DGMXVWPHQWYV RQ QHW HDUQLQJV OR)
GLUHFWO\ RIIVHW WKH SULFLQJ H[SRVXUH RQ WKH SURYLVLRQDOO\ SULFHG FRQWUDFYV
GHULYDWLYH JDLQV RU ORVVHV DUH ERWK UHFRJQL]JHG DV D FRPSRQHQW RI FRVW RI
DVVHWY DQG GHULYDWLYH OLDELOLWLHVY DUH SUHVHQWHG LQ RWKHU OLDELOLWLHYV Z
ZKLFK DUH LQFOXGHG ZLWKLQ DFFRXQWY UHFHLYDEOH

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

$V DWQH WKH IROORZLQJ GHULYDWLYH SRVLWLRQV LQ SURYLVLRQDOO\ SULFHG V|
DV KHGJHG LOQVWUXPHQWY ZHUH RXWVWDQGLQJ

2SHQ 3RVLWLRQ$YHUDJ&ORVLQJ ODUNKBD/WXULWLHV
&RQWUDFW SULFHSULFH 7TKURXJK

(PEHGGHG GHULYDWLYHV LQ SURYLVLRQDOO\ SULFHG
VDOHVY FRQWUDFWYV

&RSSHU WRQQHYV OE OE 1RY
*ROG RXQFEHV R] R] -X0
1LFNHO WRQQHYV OE OE 6HS
&RPPRGLW\ FRQWUDFWYV
&RSSHU WRQQHV OE OE 1RY
*ROG RXQFHV R] R] -X0
1LFNHO WRQQHV OE OE 6HS

$V DWQH VXEVWDQWLDOO\ DOO Rl WKH &RPSDQ\xV PHWDO VDOHV FRQWUDFWV VXE

RIIVHWWLQJ GHULYDWLYH FRQWUDFWYV

(TXLW\

$V DWQH WKH &RPSDQ\ KDG FRPPRQ VKDUHV RXWVWDQGLQJ

YRUHLJQ ([FKDQJH

YRUHLJQ H[FKDQJH ULVN DULVHV IURP WUDQVDFWLRQV GHQRPLQDWHG LQ FXUUHQFLF
=0: H[FKDQJH UDWH KDV KDG WKH JUHDWHVW LPSDFW RQ WKH &RPSDQ\xV FRVW RI VDC
WKH 86' =0: H[FKDQJH UDWH ZRXOG LPSDFW WKH &RPSDQ\RVORRMRW\RDYDOHV E\ DSSUR]

=$0%,%$1 9%7

,Q WKH &RPSDQ\ UHDFKHG DQ DJUHHPHQW ZLWK WKH *RYHUQPHQW RI WKH 5HSXEC
WKH RXWVWDQGLQJ 9$7 FODLPV EDVHG RQ RIIVHWV DJDLQVW IXWXUH FRUSRUDWH LQ
FRPPHQFHG -XO0\

7KH WRWDO 9$7 UHFHLYDEOH DFFUXHG E\ WKH &RESHDQ\xV ZDPELPIO ARREKWERQV DV
PLOOUHR@DWHY WR .DQVPIQWEILRMO®HY WR 7ULGHQW

2IIVHWYV RPLOOLRIQ QVW RWKHU WD[HV GXH KDYH EHHQL®XD QQUH{ PRGBWIBAKR HHIXQGV R

,Q WEKHP R QMAQGAK® H RIITVHWYV RILOCAHRUH JUDQWHG DQG FDWFKOULEMIPIGY RI
UHFHLYHG

7KH &RPSDQ\ FRQVLGHUY WKDW WKH RXWVWDQGLQJ 9%7 FODLPV DUH IXOO\ UHFRYHUDE
=DPELDQ RSHUDWLRQV EDVHG RQ WKH H[SKRWHG UHBRRNKQWEHW RRE.OEDEIRY
SUHVHQWHG DV FXUUHQW

$ PLOGWR® GWMXVWPHQW IRU =DPELDQ 9%$7 UHFHLSWVLKP\R @GWHRHAHFRIQL]JHG IRU W]
UHSUHVHQWLQJ WKH H[SHFWHG SKDVLQJ RI UHFRYHUDE L CPLLVD\OKR B Q8 KJHH YOLHRRLOND E B H QD
UHFRJQL]H® L QP RIGHACKGAKG H $V DVDH D 9$7 SD\DEOH WR =&RI00,0 QRIW R
DGMXVWPHQW IRU H[SHFWHG SKDVLQJ RI SD\P IRQ®/] KDY BIMXY WHFRWQLRHGS KD VLQJ F
=&&0 SD\DEOH ZDV UHFR 1D PRIGNIQANEKH

9$7 UHFHLYDEOH E\ WKH &RPSDQ\xV =DPELDQ RSHUDWLRQV

-XQH

%DODQFH DW EHJLQQLQJ RI WKH \HDU

ORYHPHQW LQ FODLPV QHW RI IRUHLJQ H[FKDQJH PRYHPHQWYV
$GMXVWPHQW IRU H[SHFWHG SKDVLQJ IRU QRQ FXUUHQW SRUWLRQ
$SWXQH

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

$*,1* $1$/<6,6 2) 9$7 5(&(,9$%/( )25 7+( &203%$1<%x6 =$0%,$1 23(5$7,216

\HDU \HDUV \HDUV \HDUIN \HDUV 7RWDO

5HFHLYDEOH DW WKH SHULRG HQG o)
$GMXVWPHQW IRU H[SHFWHG SKDVLQJO o) e}

7RWDO 9$7 UHFHLYDEOH IURP =DPELDQ RSHUDWLRQV

-2,17 9(1785(

2Q 1RYHPEHU WKH &RPSDQ\ FRPSOHWHG WKH SXUFKDVH RI D LQWHUHVW LQ
LV MRLQWO\ RZQHG DQG FRQWUROOHG ZLWK .RUHD OLQH 5HKDELOLWDWLRQ DQG OLQF
LQWHUHVW LQ 036$%

$ PLOOLEAQHVWPHQW LQ WKH MRLQW YHQWXUH UHSUHVHQWLQJ WKH GLVFRXQWFE
SURSRUWLRQDWH VKDUH RIL3WEHVBUBDWH RY ORWVRIQ ]HG 'XULQJ WKH VHFRQG TXDL
RZQHUVKLS LQWHUHVW LQ 036% ZDV GGOKWHG.30&F QRWRIXOILOOPHQW RI IXQGLQJ REC
D VXEVHTXHQW VKDUH LVVXDQFH E\ 036$% LQ |DWIRXPRRNWXHBIGRR P SD QW KR W K H

DWW U L E X /@8E DBIVW RP L O O-DRYH PLOOQRYQV ORAMH30& UHODWHY WR RVKH W\
DFFRXQWHG VKDUH RI| 0BRY VDUSRWUVBHBUS\RI WKH &RPSDQ\ 7KH PDWHELDWHDVY HWV D Q
LQYHVWPOBBWRIQ PLOOINVK@UHKROGHU ORDQV UREBDOMIREO M KH &RPSDQ\ DQG VKDUHKE
ORDQV SD\DEOH IROGBURQWR WKH &RPSDQ\ DQG LWZOMRLQW YHQWXUH SDUWQHU

$WXQH WKH &RPSDQ\xV0OBREVRLHGBNR PLOOHRKPEHU PLO @MQR®
'"HFHPEHU PLOOLMKM ORDQ PDWXUHV RQ -XQH (I"THFWLYH 1RYHPEHU

.30& WR VXVSHQG LQWHUHVW DFFUXDOV DQG SD\PHQWV IRU XS WR PRQWKV ,Q WHK
WHUPV RI WKH ORDQ DJUHHPHQW ZLWK .30& (IIHFWLYH 1RYHPEHU 036% KDV DJ
DFFUXDOV DQG SD\PHQWV XS WR PRQWKY 7KH PRGLILFDWLRQ ZDV GHHPHG WR EH C
DQ DGMXVWPHQW WR WKH FDUU\LQJ DPRXQW RI WKH OLDELOLW\ RI PLOOLRQ ZKLF

KDV FRQWLQXHG WR EH DFFUHWHG DSSO\LQJ WKH HIITHFWLYH LQWHUHVW PHWKRG XQC

,Q WKH IRXUWK TXDUWHU RI 036$ UHYLVHG WKH WHUPV Rl WKH ORDQ DJUHHPHQ
036$ DJUHHG ZLWK .30& WR VXVSHQG LQWHUHVW DFFUXDOV DQG SD\PHQWV XS WR W
DUP V OHQJWK EDVLVY DQG GHHPHG WR EH QRQ VXEVWDQWLDO XQGHU ,)56 DQG UHV>
WKH OLDELOLW\ RI PLOOLRQ ZKLFK KDV EHHQ UHFRUGHG LQ QHW HDUQLQJV LQ W
KDV FRQWLQXHG WR EH DFFUHWHG DSSO\LQJ WKH HIIHFWLYH LQWHUHVW PHWKRG XOQ
H[FOXGHG IURP WKH FDOFXV B\MLIREH B | XQHIWH G FMEWWH &RPSDQ\xV EDQNLQJ FRYHQDQW UD\

35(&,286 0(7$/ 675($0 $55%$1*(0(17

$UUDQJIJHPHQW 2YHUYLHZ

7KH &RPSDQ\ WXBRXIDKW D SUHFLRXV PHWDO VWUHDPLQJ DUUDQJHPHQW ZLWK )UDQF
1HYDGDU 7KH DUUDQJHPHQW FRPSULVHV WZR WUDQFKHVY 8QGHU WKH ILUVW SKDVH F
&REUH 3DQDPj LV REOLJHG WR VXSSO\ )UDQFR 1HYDGD RXQFHV RI JROG DQG R>
RI' FRSSHU SURGXFHG GHOLYHUDEOH ZLWKLQ GD\V RI HOLJLEOH FRSSHU FRQFHQWU!
WKH VHFRQG WUDQFKH U7UDQFKH U &REUH 3DQDPj LV REOLJHG WR VXSSO\ )UDQFR
RXQFHV RI VLOYHU IRU HDFK PLOOLRQ SRXQGV RI FRSSHU SURGXFHG GHOLYHUDEOH

TUDQFKH ZDV DPHQGHG DQG UHVWDWHG RQ 2FWREHU ZKLFK SURYLGHG IRU
SURMHFW 8QGHU WKH WHUPV RI 7UDQFKH JUDQFR 1HYDGD WKURXJK D ZKROO\ RZC
GHSRVLW WR EH IXQGHG RQ D SUR UDWD EDVLV RI ZLWK WKH &RPSDQ\xV VKDU
H[FHVV RI ELOOLRQ 7KH IXOO 7UDQFKH GHSRYRN DRBXQEWHK D ¥ DEVH H@ DXOQ PH A XRG A

DQG PLOOLRQ ZDV UHFHLYHG RQ FRPSOHWLRQ 3URFHHGV UHFHLYHG XQ
VWUHDPLQJ DUUDQJHPHQW DUH DFFRXQWHG IRU DV GHIHUUHG UHYHQXH

,Q DOO FDVHV WKH DPRXQW SDLG LV QRW WR H[FHHG WKH SUHYDLOLQJ PDUNHW SULF

1IHW GHEW LV D VXSSOHPHQWDU\ ILQDQFLDO PHDVXUH ZKLFK GRHV QRW KDYH D VWDQGDUGL]HG PHDQLQJ SUHVI
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

7KH &RPSDQ\ FRPPHQFHG WKH UHFRJQLWLRQ RI GHOLYHU\ REOLJDWLRQV XQGHU WKH
IROORZLQJ WKH ILUVW VDOH RI FRSSHU FRQFHQWUDWH 'HIHUUHG UHYHQXH ZLOO FRQ
PLQH 7KH DPRXQW RI SUHFLRXV PHWDOV GHOLYHUDEOH XQGHU ERWK WUDQFKHV LV
&REUH 3DQDP;

*2/" 675($0

75$1&+( 75$18&+(
'"HOLYHUHG R] W R WR
. R] Rl JROG SHU RQH PRPBLRAOG SHU RQH PLOOLRQ
HOLYHU\ WHUPV SRXQGV RI FRSSHU SRXQGV RI FRSSHU
7KUHVKROG YLUVW R] YLUVW R]
R] DQQXDO

2QJRLQJ FDVK SD\PHQW PDUNHW SULFH

LQIODWLRQ

6,/9(5 675(%0

75$18&+( 75$18&+(
'"HOLYHUHG R] W R WR
, R] Rl VLOYHU SHU RQR]PRIOVILGRQHU SHU RQH PLOOLR
HOLYHU\ WHUPV SRXQGV RI FRSSHU SRXQGV Rl FRSSHU
7KUHVKROG YLUVW R] YLUVW R]
2QJRLQJ FDVK SD\PHQW R] DQQXDO LQIOPWUREGW SULFH

8QGHU WKH ILUVW WKUHVKROG RI GHOLYHULHV WKH DERYH 7UDQFKH RQJRLQJ FDVK
\HDUV Rl H[SHFWHG GHOLYHULHVY WKHUHDIWHU WKH JUHDWHU RI SHU R] IRU JI
DGMXVWPHQW IRU LQIODWLRQ DQG RQH KDOI RI WKH WKHQ SUHYDLOLQJ PDUNHW SU
TUDQFKH RQJRLQJ FDVK SD\PHQW WHUPYV DUH IRU DSSUR[LPDWHO\ WKH ILUVW \HLC
FDVK SD\PHQW SHU RXQFH ULVHV WR Rl WKH VSRW SULFH RI JROG DQG VLOYHU

$FFRXQWLQJ

*ROG DQG VLOYHU SURGXFHG E\ WKH PLQH HLWKHU FRQWDLQHG LQ FRSSHU FRQFHQ
UHYHQXH UHFRJQL]JHG DFFRUGLQJO\ &REUH 3DQDP; JROG DQG VLOYHU UHYHQXHV FI
PHWDOV SURGXFHG E\ WKH PLQH DV ZHOO DV UHYHQXHV UHFRJQL]JHG IURP WKH
DUUDQJHPHQW

*ROG DQG VLOYHU UHYHQXHV UHFRJQL]JHG XQGHU WKH WHUPV RI WKH SUHFLRXV PHW
VROG IURP WKH &REUH 3DQDPj PLQH DQG QRW JROG RU VLOYHU SURGXFWLRQ *ROG |
SUHFLRXV PHWDO VWUHDPLQJ DUUDQJHPHQW FRPSULVH WZR SULQFLSDO HOHPHQWYV

WKH QRQ FDVK DPRUWL]DWLRQ RI WKH GHIHUUHG UHYHQXH EDODQFH
WKH RQJRLQJ FDVK SD\PHQWY UHFHLYHG DV RXWOLQHG LQ WKH DERYH VHFWLRQ

2EOLJDWLRQV XQGHU WKH SUHFLRXV PHWDO VWUHDPLQJ DUUDQJHPHQW DUH VDWLVI
VLOYHU FUHGLWV WKH FRVW RI ZKLFK LV UHFRJQL]JHG ZLWKLQ UHYHQXHV 5HILQHI
H[FOXGHG IURP WKH JROG DQG VLOYHU VDOHVY YROXPHY GLVFORVHG DQG UHDOL]JHG Sl

& DQG $,6QFOXGH WKH LPSDFW RI E\ SURGXFW FUHGLWY ZKLFK LQFOXGH ERWK JR
SUHFLRXV PHWDO VWUHDP DUUDQJHPHQW DQG UHYHQXHY HDUQHG RQ WKH VDOHV RI F
WKH FRVW RI UHILQHU\ EDFNHG JROG DQG VLOYHU FUHGLWYVY SXUFKDVHG DW PDUNHW

&RSSHU & FDVK FRVW FRSSHU & DQG FRSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& DUH QRQ *$$3 UDWL
E\ ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6H}

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYVY GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM
*2/" 675($0 $55%$1*(0(17
$UUDQJHPHQW 2YHUYLHZ

2Q $XIXVW WKH &RPSDQ\ WKURXJK D ZKROO\ RZQHG VXEVLGLDU\ LQFRUSRUDWH
DUUDQJHPHQW ZLWK 5R\DO *ROG 8QGHU WKH WHUPV RI WKH DUUDQJHPHQW WKH &RP
ELOOLRQ RQ $XJXVW

,Q H[FKDQJH WKH &RPSDQ\ LV REOLJHG WR GHOLYHU WR 5R\DO *ROG RXQFHV RI JRC
.DQVDQVKL OLQH LQ =DPELD RQ WKH IROORZLQJ VWHS GRZQ WHUPV

RXQFHV RI JROG SHU PLOOLRQ SRXQGV RI UHFRYHUHG FRSSHU SURGXFHG XQWLO

RXQFHV Rl JROG SHU PLOOLRQ SRXQGV RI UHFRYHUHG FRSSHU SURGXFHG XQWL
GHOLYHUHG DQG

RXQFHV RI JROG SHU PLOOLRQ SRXQGV Rl UHFRYHUHG FRSSHU SURGXFHG WKHUHTE
BURGXFWLRQ SD\PHQWYV

7KH &RPSDQ\ ZLOO UHFHLYH RQJRLQJ SURGXFWLRQ SD\PHQWYV IURP 5R\DO *ROG HTXLY
IRU HDFK RXQFH RI JROG GHOLYHUHG XQGHU WKH $JUHHPHQW LQFUHDVLQJ WR RIV
WKH HDUOLHU RI

L %% VHQLRU XQVHFXUHG GHEW UDWLQJ IURP )LWFK 5DWLQJV ,QF U)LWFKUO RU 6

LL 1HW OHYHRIDOHWMDWKRQ RU HTXDO WR [ RYHU DQ\ FRQVHFXWLYH TXDUWHUV
ODUFK

$FFHOHUDWLRQ 2SWLRQV

7KH &RPSDQ\ UHWDLQV WZR RSWLRQV WKDW ZLOO DOORZ WKH &RPSDQ\ WR DFFHOHUD
5R\DO *ROG E\ XS WR DV IROORZV

2SWLRQ WR UHGXFH WKH VWUHDP UDWH DQG GHOLYHU\ WKUHVKROGV E\ XS WR DW
JLUVW 4XDQWXP DFKLHYHV WKH HDUOLHU RI

L %% VHQLRU XQVHFXUHG GHEW UDWLQJ IURP )LWFK RU 6 3 *OREDO RU

LL 1HW OHYHUDIJHVVDWKHIRQ RU HTXDO WR [ RYHU DQ\ FRQVHFXWLYH TXDUWHUYV
ODUFK

2SWLRQ WR UHGXFH WKH VWUHDP UDWH DQG GHOLYHU\ WKUHVKROGV E\ XS WR D IXUW
JLUVW 4XDQWXP DFKLHYHVY FHUWDLQ RSHUDWLRQDO FRQGLWLRQV DQG WKH HDUOLHU |

L %%% VHQLRU XQVHFXUHG GHEW UDWLQJ IURP )LWFK RU 6 3 *OREDO RU
LL 1HW OHYHRIDOHWDWKBQ RU HTXDO WR [ RYHU DQ\ FRQVHFXWLYH TXDUWHUV
8QVHFXUHG DQG *XDUDQWHHG

7KH VWUHDPLQJ DUUDQJHPHQW LV DQ XQVHFXUHG REOLJDWLRQ 7KH DUUDQJHPHQW L
VXEVLGLDULHYV ZLWKLQ WKH .DQVDQVKL PLQH RZQHUVKLS FKDLQ

$V GHILQHG LQ WKH JROG VWUHDPLQJ DJUHHPHQW

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHV GROODUV WDEXODU DPRXQWYV LQ PLOOLRQV I-FIRSTQUANTUM

MINERALS

$FFRXQWLQJ

7KH &RPSDQ\ KDV DFFRXQWHG IRU WKH SURFHHGY UHFHLYHG DV GHIHUUHG UHYHQXH
.DQVDQVKL PLQH DORQJ ZLWK WKH RQJRLQJ FDVK SD\PHQWV DV WKH JROG LV GHOLY}

7KH &RPSDQ\ FRPPHQFHG WKH UHFRJQLWLRQ RI GHOLYHU\ REOLJDWLRQV XQGHU WKH
IROORZLQJ WKH ILUVW JROG GHOLYHU\ WR 5R\DO *ROG

2EOLJDWLRQV XQGHU WKH SUHFLRXV PHWDO VWUHDPLQJ DUUDQJHPHQW DUH VDWLVILI
WKH FRVW RI ZKLFK LV UHFRJQL]JHG ZLWKLQ UHYHQXHV B5HILQHU\ EDFNHG FUHGLWYV SX
VDOHY YROXPHVY GLVFORVHG DQG JROG UHDOL]HG SULFH FDOFXODWLRQV

7TRWDO FRSBRG & 6&QFOXGH WKH LPSDFW RI E\ SURGXFW FUHGLWYV ZKLFK LQFOXGH EF
JROG VWUHDP DUUDQJHPHQW DQG WKH FRVW RI UHILQHU\ EDFNHG JROG FUHGLWV S
SURGXFW FUHGLW

7KUHH PRQWKY HQGHBL[PRQWKY HQGHG

-XQH -XQH
*ROG UHYHQXH O RQJRLQJ FDVK SD\PHQWV o) e)
*ROG UHYHQXH O QRQ FDVK DPRUWL]DWLRQ e} o)
7RWDO JROG UHYHQXHV JROG VWUHDP 0O 0

&RVW RI UHILQHG EDFNHG FUHGLWV IRU JROG VWUHDPC)LQFOXGH(B LQ

UHYHQXH o)

&RSSHU & FDVK FRVW FRSSHU & DQG FRSSHU DOO LQ VXVWDLQLQJ FRVWV FRSSHU $,6& DUH QRQ *$$3 UDWL
E\ ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

0$7(5,%/ /(*$/ 352&((',1*6
3DQDPD

,QWURGXFWLRQ

2Q 0DUFK 036$ DQG WKH 5HSXEOLF RI 3DQDPD DQQRXQFHG WKH\ KDG UHDFKHG D
Rl D UHIUHVKHG FRQFHVVLRQ FRQWUDFW U5HIUHVKHG &RQFHVVLRQ &RQWUDFWU
&RQFHVVLRQ &RQWUDFW RQ -XQH DQG LW ZDV VXEVHTXHQWO\ FRXQWHUVLJQHG
*23 FDELQHW DSSURYHG WKH DPHQGHG WHUPV Rl WKH 5HIUHVKHG &RQFHVVLRQ &RQW!
5HSXEOLF HQWHUHG LQWR WKH DJUHHPHQW WKH QH[W GD\ 2Q 2FWREHU WKH
EHLQJ WKH SURSRVDO IRU DSSURYDO Rl WKH 5HIUHVKHG &RQFHVVLRQ &RQWUDFW
BUHVLGHQW /DXUHQWLQR &RUWL]R VDQFWLRQHG %LOO LQWR /DZ DQG WKLV ZDV

3DQDPD &4RQVWLWXWLRQDO 3URFHHGLQJYV DQG OLQLQJ ORUDWRULXP

2Q 2FWREHU D FODLP ZDV ORGJHG ZLWK WKH 6XSUHPH &RXUW RI -XVWLFH R
XQFRQVWLWXWLRQDO 036% ZDV QRW D SDUW\ WR WKDW SURFHHGLQJ 7KH SHWLWLRQF
5HIUHVKHG &RQFHVVLRQ &RQWUDFW ZDV XQFRQVWLWXWLRQDO

2Q 1RYHPEHU WKH 6 XSUHPH &RXUW LVVXHG D UXOLQJ GHFODULQJ /DZz XQFRC
WKH UXOLQJ LV WKDW WKH 5HIUHVKHG &RQFHVVLRQ &RQWUDFW QR ORQJHU H[LVWYV 7
*DJHWWH RQ 'HFHPEHU 7KH 6 XSUHPH &RXUW GLG QRW RUGHU WKH FORVXUH RI W

2Q 'HFHPEHU WKH QRZ IRUPHU OLQLVWHU IRU &RPPHUFH DQG ,QGXVWU\ DQQR >
WKH UXOLQJ RI WKH 6XSUHPH &RXUW 7KH YDOLGLW\ RI 3DQDPDxV OLQHUDO 5HVRXUF
\HDUV DJR ZDV UHLWHUDWHG E\ WKH OLQLVWHU JLYHQ WKH DEVHQFH RI UHWURDFWL
SODQV D WHPSRUDU\ SKDVH RI HQYLURQPHQWDO 3UHVHUYDWLRQ DQG 6DIH 0DQDJ
LQWHUYHQLQJ SHULRG LQGHSHQGHQW DXGLWV DQG UHYLHZ DQG SODQQLQJ DFWLYLW
3DQDP; 8SGDWH VHFWLRQ IRU DQ RYHUYLHZ RI GHYHORSPHQWY IROORZLQJ WKH 3UHVI
RI 3UHVLGHQW O0XOLQR LQ -XO\ 7KH &RPSDQ\ LV Rl WKH YLHZ VXSSRUWHG E\ WKH
ULJKWV ZLWK UHVSHFW WR WKH RSHUDWLRQ RI WKH &REUH 3DQDPj SURMHFW DV ZHO(

2Q 0D\ 3DQDPD LVVXHG D UHVROXWLRQ DSSURYLQJ WKH 3UHVHUYDWLRQ DQG 6l
OLQHUD 3DQDPj 6 $ U036%30 7KDW SODQ LQFOXGHG WKH VDOH DQG H[SRUW RI WKH F
LPSRUW Rl IXHO DQG UHVWDUW RI &REUH 3DQDPjxV SRZHU SODQW 036$% EHJDQ H[SR
ZKLFK ZDV FRPSOHWHG LQ -XO\ ,Q IRYHPEHU 8QLW RI WKH SRZHU SODQW ZD"
JULG 8QLW FRPPHQFHG FRPPLVVLRQLQJ LQ HDUO\ )HEUXDU\

$UELWUDWLRQ 3URFHHGLQJV

JROORZLQJ HQJDJHPHQW ZLWK WKH *23xV OHJDO FRXQVHO )LUVW 4XDQWXP KDV T
SURFHHGLQJV 7KH &RPSDQ\ KDV DOVR DJUHHG )WRH XVBE B G MWK BO@IVE O DISRIP D

2Q 1RYHPEHU 036 LQLWLDWHG DUELWUDWLRQ EHIRUH WKH ,&& V ,QWHU
WKH ,&&xV 5XOHV RI $SUELWUDWLRQ DQG &ODXVH Rl WKH 5HIUHVKHG &RQFHV
3DQDPDQLDQ ODZ DQG WKH 5HIUHVKHG &RQFHVVLRQ &RQWUDFW WKDW WKH *23 |
FODXVH RI WKH FRQWUDFW SURYLGHV IRU DUELWUDWLRQ LQ OLDPL )ORULGD 2
*23xV OHJDO FRXQVHO 036%$ DJUHHG WR GLVFRQWLQXH LWV ,&& DUELWUDWLRQ

2Q 1RYHPEHU JLUVW 4XDQWXP VXEPLWWHG D QRWLFH RI LQWHQW WR WK
UHTXLUHG XQGHU WKH )7$ )LUVW 4XDQWXP VXEPLWWHG DQ XSGDWHG QRWLFH F
LV HQWLWOHG WR VHHN DQ\ DQG DOO UHOLHI DSSURSULDWH LQ DUELWUDWLRQ
IRU 3DQDPDxV EUHDFKHV RI WKH &DQDGD 3DQDPD )7$ 7KHVH EUHDFKHV LQFOX
IDLOXUH WR SHUPLW 036% WR ODZIXOO\ RSHUDWH WKH &REUH 3DQDP; PLQH SUL
GHFLVLRQ DQG WKH *23xV SURQRXQFHPHQWYV DQG DFWLRQV FRQFHUQLQJ FORV:
ODUFK IROORZLQJ HQJDJHPHQW ZLWK WKH *23xV OHJDO FRXQVHO )LUVW
DUELWUDWLRQ 7R HIIHFWXDWH WKH VXVSHQVLRQ RQ $SULO JLUVW 4XDQ
,QWHUQDWLRQDO &HQWUH IRU 6HWWOHPHQW RI ,QYHVWPHQW 'LVSXWHV U, &¢

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

VXVSHQVLRQ $OWKRXJIJK WKH )7$ DUELWUDWLRQ FRQWLQXHV WR EH VXVSHQGH
FRQVWLWXWHG RQ 6HSWHPEHU

5(*8/$725< ',6&/2685(6

6HDVRQDOLW\

7KH &RPSDQ\xV UHVXOWY DV GLVFXVVHG LQ WKLV Q0'Q$SDUWWVYRE® BB W WH W[HIDY\RWYHDEDV B X
7KH UDLQ\ VHDVRQ LQ =DPELD JHQHUDOO\ VWDUWYV LQ 1RYHPEHU DQG FRQWLQXHV W
H[SHULHQFHG LQ WKH PRQWKV RI -DQXDU\ )HEUXDU\ DQG ODUFK $V D UHVXOW RI WKI
WR PLQH RUH LV ORZHU LQ WKH ILUVW TXDUWHU RI WKH \HDU WKDQ RWKHU TXDUWHUYV

21l %DODQFH 6KHHW $UUDQJHPHQWYV
7KH &RPSDQ\ KDG QR RIl EDODQFH VKHHW DUUDQJHPHQWY DV RI WKH GDWH RI WKLV U

1RQ *$$3 )LQDQFLDO OHDVXUHV DQG 5DWLRYV

7KLV GRFXPHQW UHIHUV WR FDVK FRVW & DOO LQ VXVWDLQLQJ FRVW $,6& DQG \
RSHUDWLQJ FDVK IORZ SHU VKDUH UHDOL]HG PHWDO SULFHV (%,7'$ QHW GHEW DQ
UHFRJQL]JHG XQGHU ,)56 GR QRW KDYH D VWDQGDUGL]HG PHDQLQJ SUHVFULEHG E\ ,)
VLPLODU PHDVXUHV SUHVHQWHG E\ RWKHU LVVXHUV 7KHVH PHDVXUHV DUH XVHG L
SHUIRUPDQFH Rl WKH &RPSDQ\xV RSHUDWLRQV DQG VHUYH WR SURYLGH DGGLWLRQD
LVRODWLRQ WR PHDVXUHV SUHSDUHG XQGHU ,)56

& $,6& DQG & DUH QRQ *$$3 ILQDQFLDO PHDVXUHV EDVHG RQ SURGXFWLRQ DQG VDC
FRPSDUDEOH PHDVXUH XQGHU ,)56 WKRXJK D UHFRQFLOLDWLRQ IURP WKH FRVW RI
VWDWHPHQWY DQG ZKLFK VKRXOG EH UHDG LQ FRQMXQFWLRQ ZLWK WKLV 0'$ WR &
SDJHV 7KHVH UHFRQFLOLDWLRQV VHW RXW WKH FRPSRQHQWYVY RI HDFK RI WKHVH PF
&RPSDQ\ DV SHU WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV

7KH FDOFXODWLRQ RI WKHVH PHDVXUHV LV GHVFULEHG EHORZ DQG PD\ GLIIHU IURP
GLVFORVHV WKHVH PHDVXUHV LQ RUGHU WR SURYLGH DVVLVWDQFH LQ XQGHUVWDQ
DGGLWLRQDO LQIRUPDWLRQ WR LQYHVWRUYV

&DOFXODWLRQ RI &DVK &RVW $00 ,Q 6XVWDLQLQJ &RVW 7RWDO &RVW 6
'"HIHUUHG 6WULSSLQJ &RVWYV &DSLWDOL]HG

7KH FRQVROLGDWHG FDVK FRVW & DOO LQ VXVWDLQLQJ FRVW $,6& DQG WRWDO FF
WKDW DUH SUHSDUHG RQ D EDVLVY FRQVLVWHQW ZLWK WKH LQGXVWU\ VWDQGDUG GHIL
JXLGHOLQHYVY EXW DUH QRW PHDVXUHV UHFRJQL]JHG XQGHU ,)56 ,Q FDOFXODWLQJ WKF
VHIPHQW WKH FRVWY DUH PHDVXUHG RQ WKH VDPH EDVLY DV WKH VHIPHQWHG ILQDQ
VWDWHPHQWYV

& FDVK FRVW LQFOXGHY DOO PLQLQJ DQG SURFHVVLQJ FRVWY OHVV DQ\ SURILWYV IU
FREDOW VXOSKXULF DFLG RU LURQ PDJQHWLWH DQG LV XVHG E\ PDQDJHPHQW WR HY
GHGXFWLRQV RQ PHWDO VDOHV ZKLFK DUH WASLFDOO\ UHFRJQL]J]HG DV D FRPSRQHQW
DUULYH DW DQ DSSUR[LPDWH FRVW RI ILQLVKHG PHWDO

$,6& LV GHILQHG DV FDVK FRVW & SOXV JHQHUDO DQG DGPLQLVWUDWLYH H[SHQV
VWULSSLQJ UR\DOWLHV DQG OHDVH SD\PHQWV DQG LV XVHG E\ PDQDJHPHQW WR F
H[SHQGLWXUH UHTXLUHG WR PDLQWDLQ FXUUHQW SURGXFWLRQ OHYHOV

& WRWDO FRVW LV GHILQHG DV $,6& OHVV VXVWDLQLQJ FDSLWDO H[SHQGLWXUH G
H[SHQVHV QHW RI LQVXUDQFH SOXV GHSUHFLDWLRQ DQG H[SORUDWLRQ 7KLV PHWUL
SHUIRUPDQFH LQFOXVLYH RI FRVWY QRW FODVVLILHG DV VXVWDLQLQJ LQ QDWXUH VXF

6XVWDLQLQJ FDSLWDO H[SHQGLWXUH LV GHILQHG DV FDSLWDO H[SHQGLWXUH GXUL!
PDLQWDLQ WKH H[LVWLQJ DVVHWV WR DFKLHYH FRQVWDQW SODQQHG OHYHOV RI SUR
GHULYHG 7KLV LQFOXGHV H[SHQGLWXUH IRU DVVHWY WR UHWDLQ WKHLU H[LVWLQJ S!
UHOLDELOLW\ HQYLURQPHQWDO DQG VDIHW\ VWDQGDUGV

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

'"HIHUUHG VWULSSLQJ FRVWY FDSLWDOL]HG DUH GHILQHG DV ZDVWH PDWHULDO VWL
SURGXFWLRQ SKDVH DQG IURP ZKLFK IXWXUH HFRQRPLF EHQHILWY ZLOO EH GHULYH
FRVWY DUH FDSLWDOL]J]HG WR WKH PLQHUDO SURSHUW\ DQG ZLOO EH GHSUHFLDWHG R

7KUHH PRQWKY HQGHBGL[PRQWKY HQGHG
-XQH -XQH

3XUFKDVH DQG GHSRVLWY RQ SURSHUW\ SODQW DQG HTXLSPHQW
6XVWDLQLQJ FDSLWDO H[SHQGLWXUH DQG GHIHUUHG VWULSSLQJ
3URMHFW FDSLWDO H[SHQGLWXUH

7TRWDO FDSLWDO H[SHQGLWXUH

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

1RQ *$$3 5SHFRQFLOLDWLRQV
7KH IROORZLQJ WDEOHV SURYLGH DQGHE BRRF WKIHDWRRYRROL&GE DWHG ILQDQFLDO VWDWHP|

&REUH 2WKHU &RUSRUDWH
JRU WKH WKUHH PRRIYHKV HQGHBDQDP;DQVDQWHQWLRR®OSHU &RSSHU RWKHQWHUSULVHARWDO
&RVW RI VDOHV

$GMXVWPHQWYV
'"HSUHFLDWLRQ

%\ SURGXFW FUHGLWYV ¢] €] €]
5R\DOWLHYV e} (e}
7UHDWPHQW DQG UHILQLQJ FKDUJHW e}
JUHLJKW FRVWYV l¢] ] 0o ] ¢)
JLQLVKHG JRRGV

2WKHU

&DVK FRVW &

$GMXVWPHQWYV 0o

'"HSUHFLDWLRQ H[FOXGLQJ GHSUHFLDWLRQ LQ ILQLVKHG ]

JRRGV

S5R\DOWLHV ¢] ]

2WKHU 0o

7TRWDO FRVW &

&DVK FRVW &
$GMXVWPHQWYV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV ]

6XVWDLQLQJ FDSLWDO H[SHQGLWXUH DQG GHIHUUHG
VWULSSLQJ

5R\DOWLHV ¢) ¢)
2WKHU

$,6&

$,6& SHU OE l¢] 0o le]
&DVK FRVW O & l¢] 0o le]
SHU OE

7RWDO FRVW O & l¢] 0o l¢]
SHU OE

7RWDO FRVW RI VDOHV SHU WKH (DRQV.RO V. GIRWWIGH 6 SFOR/GIDRBAW HRG FRQGHQVHG LIQ @B Q E P DRR @ WR GLHFTHORG/

& FDVK FRVW & WRWDO FRVWV & DQG DOO LQ VXVWDLQLQJ FRVWV $,6& DUH QRQ *$$3 UDWLRV ZKLFK GR
PLIJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODW
6XVWDLQLQJ FDSLWDO DQG GHIHUUHG VWULSSLQJ DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GR QRW KDYH D
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXU}
([IFOXGHV SXUFKDVHV RI FRSSHU FRQFHQWUDWH IURP WKLUG SDUWLHV WUHDWHG WKURXJK WKH .DQVDQVKL 6PH
2WKHU &RSSHU LQFOXGHV $D\HOL DQG O0DXULWDQLD DQG JROG VWUHDPLQJ DUUDQJHPHQW ZLWK 5R\DO *ROG

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

JRU WKH WKUHH PRRIWHKV HOGHREUH *XHOE &RUSRUDWH
3DQDPiDQVDQWHQOQWLQROKUHLRD\HOL &RSSHU RWKHU(QWHUSULVHARWDO

&RVW RI VDOHV

$GMXVWPHQWYV

'"HSUHFLDWLRQ O

%\ SURGXFW FUHGLWV ] [¢)
SR\DOWLHV o
7UHDWPHQW DQG UHILQLQJ FKDUJHV 0o [¢]

JUHLJKW FRVWYV ] ¢] [¢] ) [¢] [¢]
JLQLVKHG JRRGV ¢] [¢]

2WKHU [¢] ]

&DVK FRVW & ¢}

$GMXVWPHQWYV

'"HSUHFLDWLRQ H[FOXGLQJ GHSUHFLDWLRQ LQ
ILQLVKHG JRRGV

S5R\DOWLHV )
2WKHU ) fe)

7TRWDO FRVW &

&DVK FRVW & l¢]
$GMXVWPHQWYV

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV €]

6XVWDLQLQJ FDSLWDO H[SHQGLWXUH DQG GHIHUUHG [¢]
VWULSSLQJ

5R\DOWLHYV ]
2WKHU ¢]

$,6&

$,6& SHU OE @] ]
&DVK FRVW O & ] )
SHU OE

7RWDO FRVW O & ] )
SHU OE

7RWDO FRVW RI VDOHV SHU WKH(REQVQ O\ G/RWHEH 6RRYBRIBOWHE FRQGHQVHG LIQWHB Q E PDRR @ WRGLHFPIH/QRG/

& FDVK FRVW & WRWDO FRVWV & DQG DOO LQ VXVWDLQLQJ FRVWV $,6& DUH QRQ *$$3 UDWLRV ZKLFK GR
PLJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODW
6XVWDLQLQJ FDSLWDO DQG GHIHUUHG VWULSSLQJ DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GR QRW KDYH D
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXU¥
(IFOXGHV SXUFKDVHV RI FRSSHU FRQFHQWUDWH IURP WKLUG SDUWLHY WUHDWHG WKURXJK WKH .DQVDQVKL 6PH

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

&REUH 2WKHU &RUSRUDWH
JRU WHKH PRQW&S H®QH 3DQDPiDQVDQWHQOQWLQR®OSHU &RSSHU RWKHU(QWHUSULVRARWDO

&RVW RI VDOHV

$GMXVWPHQWYV

'"HSUHFLDWLRQ

%\ SURGXFW FUHGLWYV ] [¢] ¢]
5R\DOWLHV @] l¢]
7UHDWPHQW DQG UHILQLQJ FKDUJ®BIV l¢]

JUHLJKW FRVWYV ] O ] [¢)
JLQLVKHG JRRGV

2WKHU ¢] ¢]

&DVK FRVW &

$GMXVWPHQWYV

'HSUHFLDWLRQ H[FOXGLQJ GHSUHFLDWLRQ LQ ¢]
ILQLVKHG JRRGV

S5R\DOWLHV ] ¢)
2WKHU ¢]

7TRWDO FRVW &

&DVK FRVW &
$GMXVWPHQWYV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV ]

6XVWDLQLQJ FDSLWDO H[SHQGLWXUH DQG GHIHUUHG
VWULSSLQJ

S5R\DOWLHV ] ]
2WKHU O )

$,6&

$,6& SHU OE @] ¢] ]
&DVK FRVW O & ] ] ]
SHU OE

7RWDO FRVW O & ] ¢] ]
SHU OE

7RWDO FRVW RI VDOHV SHU WKH (DRQV. RO V. GIRWWGH 6 SVFOR/SHDRRHBQW HRG FRQGHQVH G LIQ W B Q E P DRR @ WR GLHFTHQRG/

& FDVK FRVW & WRWDO FRVWV & DQG DOO LQ VXVWDLQLQJ FRVWV $,6& DUH QRQ *$$3 UDWLRV ZKLFK GR
PLIJKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODW
6XVWDLQLQJ FDSLWDO DQG GHIHUUHG VWULSSLQJ DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GR QRW KDYH D
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUF
([FOXGHV SXUFKDVHV RI FRSSHU FRQFHQWUDWH IURP WKLUG SDUWLHV WUHDWHG WKURXJK WKH .DQVDQVKL 6PH
2WKHU &RSSHU LQFOXGHYV $D\HOL DQG O0DXULWDQLD DQG JROG VWUHDPLQJ DUUDQJHPHQW ZLWK 5R\DO *ROG

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

&REUH *XHOE &RUSRUDWH
YRU WHKH PRQW®EH® H 3DQDP{DQVDQWHQWLQROKUHLHD\HOIRRSSHU RWKHU(QWHUSULVAHRWDO
&RVW RI VDOHYV
$GMXVWPHQWYV
"HSUHFLDWLRQ
%\ SURGXFW FUHGLWV 0 e o
SR\DOWLHV ]
7UHDWPHQW DQG UHILQLQJ FKDUJHV e
JUHLJKW FRVWYV [¢] ¢} ] ] ¢)
JLQLVKHG JRRGV ]
2WKHU
&DVK FRVW & [} &)
$GMXVWPHQWYV
'"HSUHFLDWLRQ H[FOXGLQJ GHSUHFLDWLRQ LQ ILQLVKHG e
JRRGV
S5R\DOWLHV [¢]
2WKHU @] l¢]
7RWDO FRVW &
&DVK FRVW & [¢] ]
$GMXVWPHQWYV le]
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV e

6XVWDLQLQJ FDSLWDO H[SHQGLWXUH DQG GHIHUUHG
VWULSSLQJ

5R\DOWLHYV ]
2WKHU l¢]

$,6&

$,6& SHU OE o]

&DVK FRVW O & o]
SHU OE

7RWDO FRVW O & o] e
SHU OE

7RWDO FRVW RI VDOHV SHU WKH (DRQV ROV GINWWIGH 6 VFDR/GIDIRKBQWY HRG FRQGHQVHG LIQ @ BIQ E P DRR @ WR GWLHFTH/QMG/

& FDVK FRVW & WRWDO FRVWV & DQG DOO LQ VXVWDLQLQJ FRVWV $,6& DUH QRQ *$$3 UDWLRV ZKLFK GR
PLIKW QRW EH FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODW
6XVWDLQLQJ FDSLWDO DQG GHIHUUHG VWULSSLQJ DUH QRQ *$$3 ILQDQFLDO PHDVXUHV ZKLFK GR QRW KDYH D
FRPSDUDEOH WR VLPLODU ILQDQFLDO PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HIJXODWRU\ 'LVFORVXU}
([FOXGHV SXUFKDVHV RI FRSSHU FRQFHQWUDWH IURP WKLUG SDUWLHYV WUHDWHG WKURXJK WKH .DQVDQVKL 6PH|

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

5HDOL]HG OHWDO 3ULFHYV

5HDOL]HG PHWDO SULFHVY DUH XVHG E\ WKH &RPSDQ\ WR HQDEOH PDQDJHPHQW WR EH
SHULRG 5HDOL]HG PHWDO SULFHVY DUH FDOFXODWHG DV JURVV PHWDO VDOHV UHYHQ
UHDOL]HG PHWDO SULFH LV LQFOXVLYH RI WKH WUHDWPHQW DQG UHILQLQJ FKDUJHV

(%,7'$ DQG $GMXVWHG (DUQLQJV

(%,7'$ DQG DGMXVWHG HDUQLQJV ORVV ZKLFK DUH QRQ *$$3 ILQDQFLDO PHDVXUHV
ZKLFK LV D QRQ *$$3 UDWLR DUH WKH &RPSDQ\xV DGMXVWHG HDUQLQJV PHWULFV DC
E\ PDQDJHPHQW 7KHVH PHDVXUHV GR QRW KDYH D VWDQGDUGL]HG PHDQLQJ XQGHU )
PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 7KH &RPSDQ\ EHOLHYHV WKDW WKH DGMXV
&RPSDQ\xV XQGHUO\LQJ RSHUDWLRB[F® XGHU IRWPWREE DRSWAKWMY ZKLFK WKH &RPSDOQ\
UHIOHFWLYH Rl WKH &RPSDQ\xV XQGHUO\LQJ SHUIRUPDQFH IRU WKH UHSRUWLQJ SHUL
IRUHLJQ H[FKDQJH UHYDOXDWLRQ JDLQV DQG ORVVHV JDLQV DQG ORVVHV RQ GLVSRYV
WR DFTXLVLWLRQV GLVSRVLWLRQV UHVWUXFWXULQJ DQG RWKHU WUDQVDFWLRQV U
VLWHVY GHEW H[WLQJXLVKPHQW DQG PRGLILFDWLRQ JDLQV DQG ORVVHV FRPPLVVLR
XQUHDOL]HG PRYHPHQWYV LQ WKH IDLU YDOXH RI GHULYDWLYHV GHVLJQDWHG DV KH:
SKDVLQJ RI =DPELDQ 9%7

&DOFXODWLRQ RI 2SHUDWLQJ &DVK )ORZ SHU 6KDUH DQG 1HW 'HEW

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV SHU VKDUH LV D QRQ *$$3 UDWLR DQG LV
FDOFXODWHG LQ DFFRUGDQFH ZLWK ,)56 E\ WKH EDVLF ZHLJKWHG DYHUDJH FRPPRQ VK

1HW GHEW LV FRPSULVHG RI EDQN RYHUGUDIWY DQG WRWDO GHEW OHVV XQUHVWULFW
1(7 (%7

&DVK DQG FDVK HTXLYDOHQWYV
%DQN RYHUGUDIW

&XUUHQW GHEW

1RQ FXUUHQW GHEW

1HW GHEW

(%,7'$
7KUHH PRQWKY HQGHBL[PRQWKY HQGHG
-XQH -XQH

2SHUDWWRULW

'"HSUHFLDWLRQ

2WKHU DGMXVWPHQWYV

JRUHLJQ H[BRDQJH

*DLQ RQ GLVSRVDO RI JURXS FRPSDQLHV o) o)
,PSDLUPHQW H[SHQVH o) o)

6KDUH RI UHVXOWYV Rl MRLQW YHQWXUH
2WKHBSHQVH
5HYLVLRQV LQ HVWLPDWHV RI UHVWRUDWLRQ SURYLVLRQV DW

FORVHG VLWHYV Q

7TRWDO DGMXVWPHQWY H[FOXGLQJ GHSUHFLDWLRQ

(%,7'$

‘XULQJ WKH VHFRQG TXDUWHU RI .30&xV RZQHUVKLS LQWHUHVW LQ 036% ZDV GLOXWHG IURP WR G X

UHVXOWLQJ LQ D VXEVHTXHQW VKDUH LVVXDQFH E\ 036% LQ IDYRXU RI WKH &RPSDQ\
2WKHU LQFOXICHRIRKRPPLVVLRQLQJ FRVWYV DW &REUH 3DQDPj IRU WKH VL[ PRQWKY HQGHG -XQH

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

7KUHH PRQWKY HQGHGL[PRQWKY HQGHG
-XQH -XQH

1IHWDUQLQJWVOWMVEXWDEOH WR VKDUHKROGHUV Rl WKH
&RPSDQ\
$GMXVWPHQWY DWWULEXWDEOH WR VKDUHKROGHUV RI WKH
&RPSDQ\

$GMXVWPHQW IRU H[SHFWHG SKDVLQJ Rl =D®ELDQ 9%$7
ORGLILFDWLRQ DQG UHGHPSWLRQ RI OLDEL@OLWLHV O
7RWDO DGMXVWPHQWY WR (%,7'$ HIFOXGLQJ GHSUHFLDWLRQ
7D[ DGMXVWPHQWYV

OLQRULW\ LQWHUHVW DGMXVWPHQWYV

$GMX\HWH@LQJIV ORVV

%DVHBUQLQJVSHIRVKDUH DV UHSRUWHG

'LOXWHG HDUQLQJV ORVV SHU VKDUH
$GMX\HWH@LQJIVSHIRVKDUH

6LIQLILFDQW -XGJPHQWY (VWLPDWHV DQG $VVXPSWLRQV

0DQ\ RI WKH DPRXQWYVY GLVFORVHG LQ WKH ILQDQFLDO VWDWHPHQWY LQYROYH WKH X\
MXGJPHQWY DQG HVWLPDWHY DUH EDVHG RQ PDQDJHPHQWxV NQRZOHGJH RI WKH Ul
KDYLQJ UHJDUG WR SULRU H[SHULHQFH DQG DUH FRQWLQXDOO\ HYDOXDWHG 7KH V
DSSOLHG LQ WKH SUHSDUDWLRQ RI WKH &RPSDQ\xV LQWHULP ILQDQFLDO VWDWHPI
&RPSDQ\xV DQQXDO 0' $ IRU WKH \HDU HQGHG 'HFHPEHU

JLQDQFLDO LQVWUXPHQWY ULVN H[SRVXUH

7KH &RPSDQ\xV DFWLYLWLHV H[SRVH LW WR D YDULHW\ RI ULVNVY DULVLQJ IURP ILQD(
REMHFWLYHV SROLFLHVY DQG SURFHGXUHV IRU PDQDJLQJ WKHVH ULVNV LQ WKH LQWH
&RPSDQ\xV DQQXDO 0' $ IRU WKH \HDU HQGHG 'HFHPEHU

ODUNHW ULVNV

7KH &RPSDQ\ LV VXEMHFW WR FRPPRGLW\ SULFH ULVN IURP IOXFWXDWLRQV LQ WKH
HOHPHQWY LQWHUHVW UDWH ULVN DQG IRUHLJQ H[FKDQJH ULVN 7KHVH PDUNHW L
&RPSDQ\xV DQQXDO 0' $ IRU WKH \HDU HQGHG 'HFHPEHU

'LVFORVXUH &RQWUROV DQG B3URFHGXUHV

7KH &RPSDQ\xV GLVFORVXUH FRQWUROV DQG SURFHGXUHVY DUH GHVLJQHG WR SUR
LQIRUPDWLRQ LV FRPPXQLFDWHG WR VHQLRU PDQDJHPHQW WR DOORZ WLPHO\ GHFLVI

$Q HYDOXDWLRQ RI WKH HIIHFWLYHQHVV RI WKH &RPSDQ\xV GLVFORVXUH FRQWUROV
,QVWUXPHQW&HUWLILFDWLRQ RI 'LVFORVXUH LQ ,VVXBDVZ BQGXBPW HIEQ BV, RW HHFLHP FHHL

XQGHU WKH VXSHUYLVLRQ RI WKH &RPSDQ\xV $XGLW &RPPLWWHH DQG ZLWK WKF
UHVXOWV RI WKH HYDOXDWLRQ WKH &KLHI ([HEXWLYH 2IILFHU DQG &KLHI )LQDQFLDO
FRQWUROV DQG SURFHGXUHV ZHUH HIIHFWLYH DV Rl WKH HQG RI WKH SHULRG FRYHUF
WKDW WKH LQIRUPDWLRQ UHTXLUHG WR EH GLVFORVHG LQ WKH &RPSDQ\xV DQQXDO IL
E\ LW XQGHU VHFXULWLHV OHJLVODWLRQ LV UHFRUGHG SURFHVVHG VXPPDULJHG |
OHJLVODWLRQ

7KH &RPSDQ\xV FRQWUROV DQG SURFHGXUHV UHPDLQ FRQVLVWHQW ZLWK WKRVH GLVF
HQGHG '"HFHPEHU

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

,QWHUQDO &RQWURO RYHU )LQDQFLDO 5HSRUWLQJ U,&)50U0

,QWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ LV GHVLIJQHG WR SURYLGH UHD
&RPSDQ\xV ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDWHPHQ
FRQWURO RYHU ILQDQFLDO UHSRUWLQJ LQFOXGHV SROLFLHVY DQG SURFHGXUHV WKDW

SHUWDLQ WR WKH PDLQWHQDQFH RI UHFRUGY WKDW DFFXUDWHO\ DQG IDLUO\ UHIOH

SURYLGH UHDVRQDEOH DVVXUDQFH WKDW WUDQVDFWLRQV DUH UHFRUGHG DV QHFH'
LQ DFFRUGDQFH ZLWK ,)56

HQVXUH WKH &RPSDQ\xV UHFHLSWV DQG H[SHQGLWXUHV DUH PDGH RQO\ LQ DFFRUGLE
&RPSDQ\xV GLUHFWRUV DQG

SURYLGH UHDVRQDEOH DVVXUDQFH UHJDUGLQJ SUHYHQWLRQ RU WLPHO\ GHWHFWLF
PDWHULDO HIIHFW RQ WKH DQQXDO RU LQWHULP ILQDQFLDO VWDWHPHQWYV

$Q HYDOXDWLRQ RI WKH HITHFWLYHQHVV RI WKH &RPSDQ\xV LOQWHUQDO FRQWURO RYH

E\ WKH &RPSDQ\xV PDQDJHPHQW LQFOXGLQJ WKH &KLHI ([HFEXWLYH 2IILFHU DQ
&RQWURO ,QWHJUDWHG J)UDPHZRUN HVWDEOLVKHG E\ WKH &RPPLWWHH RI 6SRQ\
&RPPLVVLRQ %DVHG RQ WKLV HYDOXDWLRQ PDQDJHPHQW KDV FRQFOXGHG WKDW W
UHSRUWLQJ ZHUH HIIHFWLYH

7KH &RPSDQ\xV WUDQVDFWLRQV ZLWK LWV UHODWHG SDUWLHYV DUH GLVFORVHG LQ Q!
IRU WKH \HDU HQGHG 'HFHPEHU

7TKHUH ZHUH QR FKDQJHV LQ WKH &RPSDQ\xV EXVLQHVV DFX\WQHLWLHWKXWLRDYWKH L
PDWHULDOO\ DIITIHFWHG RU DUH UHDVRQDEO\ OLNHO\ WR PDWHULDOO\ DIIHFW LWV LQ

ILPLWDWLRQV RI &RQWUROV DQG 3URFHGXUHYV

7KH &RPSDQ\xV PDQDJHPHQW LQFOXGLQJ WKH &KLHI ([HEFXWLYH 2IILFHU DQG &KLHI )l
FRQWUROV DQG SURFHGXUHV RU LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ
RQO\ UHDVRQDEOH DQG QRW DEVROXWH DVVXUDQFH WKDW WKH REMHFWLYHV RI WK
FRQWURO V\VWHP UHIOHFWV WKH IDFW WKDW WKHUH DUH UHVRXUFH FRQVWUDLQWYV

WR WKHLU FRVWV %HFDXVH RI WKH LQKHUHQW OLPLWDWLRQV LQ DOO FRQWURO V\V
FRQWURO LVVXHV DQG LQVWDQFHV RI IUDXG LI DQ\ ZLWKLQ WKH &RPSDQ\ KDYH E
OLPLWDWLRQV LQFOXGH WKH UHDOLWLHYV WKDW MXGJPHQWY LQ GHFLVLRQ PDNLQJ FD
VLPSOH HUURU RU PLVWDNH $GGLWLRQDOO\ FRQWUROV FDQ EH FLUFXPYHQWHG E\ V
WZR RU PRUH SHRSOH RU E\ XQDXWKRUL]JHG RYHUULGH Rl WKH FRQWURO 7KH GHVLJ
XSRQ FHUWDLQ DVVXPSWLRQV DERXW WKH OLNHOLKRRG Rl IXWXUH HYHQWV DQG WKH
LQ DFKLHYLQJ LWV VWDWHG JRDOV XQGHU DOO SRWHQWLDO IXWXUH FRQGLWLRQV $I
HIITHFWLYH FRQWURO V\VWHP PLVVWDWHPHQWY GXH WR HUURU RU IUDXG PD\ RFFXU D

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

6800%$5< 48%$57(5/< ,1)250%7,21
7KH IROORZLQJ XQDXGLWHG WDEOHV VHW RXW D VXPPDU\ RI FHUWDLQ TXDUWHUO\ DQ(

&RQVROLGDWHG RSHUDWLR &V 4 4 4 4 4 4 4

6DOHV UHYHQXHV
&RSSHU
*ROG
1ILFENHO
2WKHU

7RWDO VDOHV UHYHQXHV

&REUH 3DQDP; l¢] l¢] ¢] l¢] 0 0
.DQVDQVKL

7ULGHQW

6DOHV KHGJH SURJUDP JDLQ ORVV )

2WKHU

7RWDO VDOHV UHYHQXHV

*URVV SURILW
(%,7'$

1IHW HDUQLQJV ORVV DWWULEXWDEOH WR
VKDUHKROGHUV RI WKH &RPSDQ\

$GMXVWHG HDUQLQJV ORVV
7TRWDO DVVHWYV

&XUUHQW OLDELOLWLHV

7RWDO ORQJ WHUP OLDELOLWLHV
1IHW GHEW

%DVLF HDUQLQJV ORVV SHU VKDUH ¢]
$GMXVWHG HDUQLQJV ORVV SHU VKDUH O
'LOXWHG HDUQLQJV ORVV SHU VKDUH ¢]

'LYLGHQGY GHFODUHG SHU FRPPRQ VKRUH . . ] . . . . | ]
&'1 SHU VKDUH 9 & o o ¢ ¢] ¢] ¢] le) o o)

&DVK IORZV SHU VKDUH IURP RSHUDWLQJ
DFWLYLWLHV

%DVLF ZHLJKWHG DYHUDJH VKDUHV »V

&RSSHU VWDWLVWLFV

7TRWDO FRSSHU SURGXFWLRQ WRQQHV
7TRWDO FRSSHU VDOHV WRQQHV
5HDOL]HG FRSSHU SULFH SHU OE

7& 5& SHU OE

JUHLJKW FKDUJHV SHU OE

1IHW UHDOL]JHG FRSSHU SULFH SHU OE
&DVK FRVW O FRSSHU & SHU OE
& SHU OE H[FOXGLQ{J &REUH 3DQDP
$00 LQ VXVWDLQLQJ FRVW $,6& SHU OE
$,6& SHU OE H[FOXGLQJ &REUH 3DQDP
7RWDO FRVW O FRSSHU & SHU OE

*ROG VWDWLVWLFV

7TRWDO JROG SURGXFWLRQ RXQFHV
7RWDO JROG VDOHV RXQFHV

I1HW UHDOL]JHG JROG SULFH SHU RXQFH

ILFNHO VWDWLVWLFV

ILFNHO SURGXFHG FRQWDLQHG WRQQHV
1LFNHO SURGXFHG SD\DEOH WRQQHV

ILFNHO VDOHV FRQWDLQHG WRQQHV

1LFNHO VDOHV SD\DEOH WRQQHYV

5HDOL]JHG QLFNHO SULFH SHU SD\DEOH OE

1HW UHDOL]JHG QLFNHO SULFH SHU SD\DEOH OE

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



MINERALS

LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

(QWHUSULVH ZDV GHFODUHG WR EH LQ &RPPHUFLDRU SURK XF I RHIQ GHH GH FHWFIEPHE HXQ H SUH FRPPHUFLDO SURC
DPRXQWHG WR PLOOLRQ

(%,7'$ DQG DGMXVWHG HDUQLQJYV ORVV DUH QRQ *$$3 ILQDQFLDO PHDVXUHV DQG QHW GHEW LV D VXSSOHPH
VWDQGDUGL]HG PHDQLQJV XQGHU ,)56 DQG PLJKW QRW EH FRPSDUDEOH WR VLPLODU PHDVXUHV GLVFORVHG

LQIRUPDWLRQ
$00 LQ VXVWDLQLQJ FRVWV $,6& FRSSHU & FDVK FRVW FRSSHU & DQG WRWDO FRSSHU FRVW & UHDOL]}
IORZV IURP RSHUDWLQJ DFWLYLWLHV SHU VKDUH DUH QRQ *$$3 UDWLRV 7KHVH PHDVXUHV GR QRW KDYH D VWD
VLPLODU PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORVXUHVU IRU IXUWKHU LQIRUPDWL
JOXFWXDWLRQV LQ DYHUDJH ZHLIJKWHG VKDUHV EHWZHHQ TXDUWHUV UHIOHFWV VKDUHV LVVXHG DQG FKDQJHV |
6DOHV Rl FRSSHU DQRGH DWWULEXWDEOH WR DQRGH SURGXFHG IURP WKLUG SDUW\ SXUFKDVHG FRQFHQWUDWH
([FOXGHV SXUFKDVHV RI FRSSHU FRQFHQWUDWH IURP WKLUG SDUWLHY WUHDWHG WKURXJK WKH .DQVDQVKL 6PH
(QWHUSULVH GHFODUHG FRPPHUFLDO SURGXFWLRQ RQ -XQH 1LFNHO SURGXFWLRQ LQFOXGHV WRQQHV

(QWHUSULVH GHFODUHG FRPPHUFLDO SURGXFWLRQ RQ -XQH ILFNHO VDOHV LQFOXGHV WRQQHV RI SUL
.DQVDQVKL 6 ([SDQVLRQ SURMHFW GHFODUHG FRPPHUFLDO SURGXFWLRQ RQ 'HFHPEHU

$33(1',&(6
352'8&7,21
7KUHH PRQWKY HQGHBGL[PRQWKY HQGHG
-XQH -XQH
&RSSHU SURGXFWLRQ WRQQHYV
6] o)

&REUH 3DQDPj
.DQVDQVKL FDWKRGH

.DQVDQVKL FRQFHQWUDWH
.DQVDQVKL WRWDO

6HQWLQHO

*XHOE ORJKUHLQ

$tD\HOL

7RWDO FRSSHU SURGXFWLRQ WRQQHV
7RWDO FRSSHU SURGXFWLRQ H[FOXGLQJ &REUH 3DQDP]|
WRQQHYV

*ROG SURGXFWLRQ RXQFHV

&REUH 3DQDP|

.DQVDQVKL

*XHOE ORJKUHLQ

$D\HOL

7RWDO JROG SURGXFWLRQ RXQFHV
7RWDO JROG SURGXFWLRQ H[FOXGLQJ &REUH 3DQDP; RXQFHV

1LFNHO SURGXFWLRQ FRQWDLQHG WRQQHYV

(QWHUSULVH

7RWDO QLFNHO SURGXFWLRQ FRQWDLQHG WRQQHYV

BURGXFWLRQ LV SUHVHQWHG RQ D FRQWDLQHG EDVLYVY DQG LV SUHVHQWHG SULRU WR SURFHVVLQJ WKURXJK WK

6] o)

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

6$/(6
7KUHH PRQWKV HQGHBL[PRQWKY HQGHG
-XQH -XQH

&RSSHU VDOHV YROXPH WRQQHYV
&REUH 3DQDP]|

.DQVDQVKL FDWKRGH
.DQVDQVKL DQRGH

.DQVDQVKL WRWDO

6HQWLQHO FDWKRGH
6HQWLQHO DQRGH

6HQWLQHO FRQFHQWUDWH
BHQWLQHO WRWDO

*XHOE ORJKUHLQ

$D\HOL

7RWDO FRSSHU VDOHV WRQQHYV
*ROG VDOHV YROXPH RXQFHV
&REUH 3DQDP]

.DQVDQVKL

*XHOE ORJKUHLQ

$tD\HOL

7RWDO JROG VDOHV RXQFHV
1LFNHO VDOHV YROXPH FRQWDLQHG WRQQHYV

(QWHUSULVH
7TRWDO 1LFNHO VDOHV FRQWDLQHG WRQQHYV

6] 0o

O

(@]

([FOXGHV UHILQHU\ EDFNHG JROG FUHGLWYV SXUFKDVHG DQG GHOLYHUHG XQGHU WKH VWUHDPLQJ DUUDQJHPHQ\
&RSSHU VDOHV LQFOXGH WKLUG SDUW\ VDOHV RI FRQFHQWUDWH FDWKRGH DQG DQRGH DWWULEXWDEOH WR .D

SXUFKDVHV ZHWDIQG WRQQHV WRKWHWHKBQG VL[ PRAQMKY HQGH®QG WRQQHV WRWMHKIDQG VL[ PRQIMKY HQGHG

JLUVW 4XDQWXP OBQHUDIBL $WEB(17x6 ',6&866,21 $1' $1$/<6,6



LQ 8QLWHG 6WDWHV GROODUV

6$/(6 5(9(18(6

WDEXODU DPRXQWYV LQ PLOOLRQV FFIRSTQUANTUM

MINERALS

7KUHH PRQWKY HQGHGL[PRQWKY HQGHG
-XQH -XQH

&REUH 3PQDP FRSSHU

JROG
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7KUHH PRQWKYV HQGHG6L[PRQWKYV HQGHG
-XQH -XQH

.DQVDQVKL

0LQLQJ

3URFHVVLQJ

6LWH DGPLQLVWUDWLRQ

7& 5& DQG IUHLJKW FKDUJHV
%\ SURGXFW FUHGLWYV
7RWDO VPHOWHU FRVWYV

&RSSHU FDVK FRVW & SHU OE
&RSSHU DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE
7TRWDO FRSSHU FRVW & SHU OE
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6LWH DGPLQLVWUDWLRQ

7& 5& DQG IUHLJKW FKDUJHV

7RWDO VPHOWHU FRVWYV o} fo)

&RSSHU FDVK FRVW & SHU OE
&RSSHU DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE
7TRWDO FRSSHU FRVW & SHU OE

(QWHUSULVH

0LQLQJ

3URFHVVLQJ

6LWH DGPLQLVWUDWLRQ

7& 5& DQG IUHLJKW FKDUJHV

1LFNHO FDVK FRVW & SHU OE
1LFNHO DOO LQ VXVWDLQLQJ FRVW $.6& SHU CE
7TRWDO QLFNHO FRVW & SHU OE

*XHOE ORJKUHLQ

&RSSHU FDVK FRVW & SHU OE

&RSSHU DOO LQ VXVWDLQLQJ FRVW $,6& SHU OE
7TRWDO FRSSHU FRVW & SHU OE

fD\HOL
&RSSHU FDVK FRVW & SHU OE

$00 LQ VXVWDLQLQJ FRVWV $,6& & FDVK FRVW & & WRWDO FRVW & DUH QRQ *$$3 UDWLRV ZKLFK GR (
PLJKW QRW EH FRPSDUDEOH WR VLPLODU PHDVXUHV GLVFORVHG E\ RWKHU LVVXHUV 6HH U5HJXODWRU\ 'LVFORYV
([FOXGHV SXUFKDVHV RI FRSSHU FRQFHQWUDWH IURP WKLUG SDUWLHV WUHDWHG WKURXJK WKH .DQVDQVKL 6PH
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MINERALS

&$87,21%$5< 67%$7(0(17 21 )25:$5" /22.,1* ,1)250%7,21

&HUWDLQ VWDWHPHQWY DQG LQIRUPDWLRQ KHUHLQ LQFOXGLQJ DOO VWDWHPHQWV W
VWDWHPHQWY DQG IRUZDUG ORRNLQJ LQIRUPDWLRQ ZLWKLQ WKH PHDQLQJ RI DSSOLFI
LQFOXGHVY HVWLPDWHV IRUHFDVWY DQG VWDWHPHQWY DV WR WKH &RPSDQ\xV SURGXF
FRVWV DOO LQ VXVWDLQLQJ FRVW DQG FDSLWDO H[SHQGLWXUH HVWLPDWHV WKH GH(
VWUHDPLQJ DJUHHPHQW DQG WKH &RPSDQ\xV RSWLRQV WR DFFHOHUDWH GHOLYHULHYV
WKHUHXQGHU WKH IXWXUH SURGXFWLRQ SD\PHQWV IURP 5R\DO *ROG XQGHU WKH JRO
OLTXLGLW\ WKH LPSDFW RQ WRWDO WD[ FRVWVY UHVXOWLQJ IURP WKH QHZ PLQLQJ FR
RXWORRN DW LWV PLQLQJ SURMHFWV WKH &RPSDQ\xV DELOLW\ WR PDLQWDLQ VXSSOF
=DPELD DQG WKH DYDLODELOLW\ VRXUFLQJ WUDQVSRUWDWLRQ DQG SULFLQJ RI GLHV
&RPSDQ\xV DELOLW\ WR PDLQWDLQ DOWHUQDWLYH VXSSO\ URXWHV DQG FRQWLQJHQF\
HVWLPDWHG WLPLQJ Rl DQG DQQXDOL]JHG LPSDFW RQ FRVWV RI VXFK VWUDWHJILHV W
3 60 SURJUDP LQFOXGLQJ SUHVHUYDWLRQ VWUDWHJLHV WKH 3URFHVVLQJ 3URJUDP
XVH Rl SURFHHGV IURP VDOHV RI FRSSHU FRQFHQWUDWH WKH DQWLFLSDWHG WLPLQJ
DQG PLQLVWHULDO SURFHVVHV WKH &RPSDQ\xV H[SHFWDWLRQV UHJDUGLQJ UHSODFH
SHUIRUPDQFH DQG UHOLDELOLW\ DW 6HQWLQHO DQG WKH HIIHFWV WKHUHRI WKH &RF
6HQWLQHO DQG WKH HIIHFW Rl RQJRLQJ LQLWLDWLYHV LQFOXGLQJ WKH FRQWLQXHG F
WKH H[SDQVLRQ RI WKH 4XDQWXP (OHFWUD +DXO WUROOH\ DVVLVW QHWZRUN WKH FR
DQG WKH UHVXOWLQJ RUH VXSSO\ DQG JUDGHV WKH FRQWLQXHG RSWLPL]DWLRQ PLQ
SHUIRUPDQFH RI (QWHUSULVH WKH &RPSDQ\xV H[SHFWDWLRQV UHJDUGLQJ WKH SRZHL
RSHUDWLRQDO DGDSWDWLRQV DQG PDLQWHQDQFH HIIRUWY DW *XHOE ORJKUHLQ WKH
ORJKUHLQ WKH & 0 DFWLYLW\ DW 5DYHQVWKRUSH WKH WLPLQJ RI HQYLURQPHQWDO V
H[SHFWHG XVH DQG PLQH OLIH Rl 7DFD 7DFD DQG WKH &RPSDQ\xV HIIRUWYV WR HVWDEOQ
LPSOHPHQWDWLRQ RI GDWD FROOHFWLRQ SURJUDPV UHODWLQJ WR WKH ZDWHU VXSSC
DSSURYDOV SHUPLWV UHTXLUHG IRU 7DFD 7DFD LQFOXGLQJ WKH (6,$ DQG ZDWHU XVH
DSSOLFDWLRQ IRU WKH 5,*, UHJLPH WKH H[SHFWHG XVH DQG WLPLQJ RI WKH &RPSDQ\:
GHYHORSPHQW DFWLYLWLHVY XSGDWHG PLQHUDO UHVRXUFH HVWLPDWHV WKH SRWHQ
HQJLQHHULQJ VWXGLHVY PLQHUDO UHVHUYH HVWLPDWHY DUVHQLF PDQDJHPHQW VWUL
HQJDJHPHQW DQG WKH FRPSOHWLRQ RI HQJLQHHULQJ VWXGLHV DQG DQ (6,$ WKH &RP
+DTXLUD WKH VWDWXV FRPPLVVLRQLQJ DQG SHUIRUPDQFH RI WKH &RPSDQ\xV SLORW
VRXUFH WKH 6 IHHG DW .DQVDQVKL DQG WKH FRQWLQXHG SHUIRUPDQFH WKURXJKSXV
(ISDQVLRQ DQG DVVRFLDWHG SURFHVVLQJ VPHOWLQJ DQG DFLG SURGXFWLRQ IDFLOL\
QHDU VXUIDFH JROG JRQH RFFXUUHQFHV DW .DQVDQVKL WKH UHVXOWV Rl WKH &RPSD
WLPLQJ FRPSOHWLRQ DQG EHQHILWV RI RQJRLQJ LQIUDVWUXFWXUH SURFHVVLQJ DQG
IORWDWLRQ RSWLPL]DWLRQ SURMHFWV WDLOLQJV LQIUDVWUXFWXUH XSJUDGHV ,Q 3L
VRXUFLQJ VWUDWHJILHY WKH UHFRJQLWLRQ RI GHIHUUHG UHYHQXH UHVXOWLQJ IURP \
DUUDQJHPHQW ZLWK JUDQFR 1HYDGD WKH GHYHORSPHQW DQG RSHUDWLRQ RI WKH &R
LQWHUHVW H[SHQVH RQ WKH &RPSDQ\xV GHEW FDVK RXWIORZ RQ LQWHUHVW SDLG FL
H[SHFWHG HIIHFWLYH WD[ UDWH IRU WKH &RPSDQ\ IRU IXO0O \HDU WKH UHFRYHULH
WKH &RPSDQ\xV =DPELDQ RSHUDWLRQV WKH HIIHFW RI IRUHLJQ H[FKDQJH DQG LQIODYV
&RPSDQ\xV KHGJLQJ SURJUDPV WKH HIIHFW RI VHDVRQDOLW\ RQ WKH &RPSDQ\xV UHV}
WKUHH \HDU FDSLWDO H[SHQGLWXUH JXLGDQFH DQG WKH H[SHFWHG UHVXOWYV WKHUHF
DQG EDVH PHWDOV WKH &RPSDQ\xV SURMHFW SLSHOLQH GHYHORSPHQW DQG JURZWK
IXWXUH H[SHQVHV DQG H[SORUDWLRQ DQG GHYHORSPHQW FDSLWDO UHTXLUHPHQWV V
WDUJHWV LQ WKH &HQWUDO $IULFDQ &RSSHU EHOW WKH $QGHDQ SRUSK\U\ EHOW .D]L
SXEOLFDWLRQ RI WKH XSGDWHG 1, 7HFKQLFDO 5HSRUW LQ UHVSHFW RI /D *UDQMD
LQFOXGLQJ FOLPDWH UHODWHG LQLWLDWLYHV WDLOLQJV PDQDJHPHQW SURJUDPV DQ
IDFLOLWLHV ZLWK WKH *OREDO ,QGXVWU\ 6WDQGDUG RQ 7DLOLQJV ODQDJHPHQW DQG
DOZD\V IRUZDUG ORRNLQJ VWDWHPHQWY RU LQIRUPDWLRQ FDQ EH LGHQWLILHG E\ WK
UGRHV QRW H[SHFWUO ULV H[SHFWHGU UEXGJHWU UVFKHGXOHGUO UHVWLPDWHVU UIR
DQWLFLSDWHUO RU UEHOLHYHVU RU YDULDWLRQV RI VXFK ZRUGY DQG SKUDVHV RU VWD
UFRXOGU UZRXOGU UPLJKWU RU UZLOOU EH WDNHQ RFFXU RU EH DFKLHYHG
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LQ 8QLWHG 6WDWHYV GROODUV WDEXODU DPRXQWV LQ PLOOLRQV I—FIRSTQUANTUM

MINERALS

‘LWK UHVSHFW WR IRUZDUG ORRNLQJ VWDWHPHQWY DQG LQIRUPDWLRQ FRQWDLQHG Kt
DVVXPSWLRQV LQFOXGLQJ DPRQJ RWKHU WKLQJV DERXW WKH JHRSROLWLFDO HFRQR
&RPSDQ\ RSHUDWHV FRQWLQXLQJ SURGXFWLRQ DW DOO RSHUDWLQJ IDFLOLWLHV RWI|
FRQWLQXDWLRQ RI JRYHUQPHQWDO DSSURYDOV DQG DXWKRUL]DWLRQV UHODWLQJ WR
VXFFHVVIXO VDOH DQG FRPPHUFLDOL]DWLRQ RI SURGXFWV JHQHUDWHG IURP VWRFNSL
DQG EDVH PHWDOV H[FKDQJH UDWHV LQIODWLRQ UDWHV DQWLFLSDWHG FRVWV DQG
LQYHVW LQ LQQRYDWLYH WHFKQRORJ\ DQG WKH HIIHFWV WKHUHRI WKH LPSDFW RI DF’
&RPSDQ\xV EXVLQHVV WKH &RPSDQ\xV DELOLW\ WR VHFXUH VXIILFLHQW SRZHU DW LW
UHVXOWLQJ IURP WKH FRXQWU\xV GHFUHDVHG SRZHU DYDLODELOLW\ PLQHUDO UHVHU
VXIILFLHQF\ Rl GHOLYHULHV UHTXLUHG IRU WKH &RPSDQ\xV GHYHORSPHQW DQG H[SDQ
DELOLW\ WR DFKLHYH WKH &RPSDQ\xV JRDOV LQFOXGLQJ ZLWK UHVSHFW WR WKH &RP
YRUZDUG ORRNLQJ VWDWHPHQWY DQG LQIRUPDWLRQ E\ WKHLU QDWXUH DUH EDVHG RQ
ULVNV XQFHUWDLQWLHY DQG RWKHU IDFWRUV ZKLFK PD\ FDXVH WKH DFWXDO UHVXOW
WR EH PDWHULDOO\ GLIITHUHQW IURP DQ\ IXWXUH UHVXOWVY SHUIRUPDQFH RU DFKLHYF
VWDWHPHQWY RU LQIRUPDWLRQ 7KHVH IDFWRUV LQFOXGH EXW DUH QRW OLPLWHG W]
RU SHUPDQHQW FORVXUH Rl XQHFRQRPLF RSHUDWLRQV FRVWV IRU LQSXWV VXFK DV F
=DPELD 3HUX ODXULWDQLD )LQODQG $UJHQWLQD DQG $XVWUDOLD DGYHUVH ZHDWK
ODXULWDQLD DQG $XVWUDOLD SRWHQWLDO VRFLDO DQG HQYLURQPHQWDO FKDOOHQJ
VXSSO\ PHFKDQLFDO IDLOXUHV ZDWHU VXSSO\ SURFXUHPHQW DQG GHOLYHU\ RI SDU\
JHQHUDOO\ LPSDFWLQJ JOREDO HFRQRPLF SROLWLFDO DQG VRFLDO VWDELOLW\ DQG
DQG PLQHUDO UHVHUYH ILJXUHV DSSHDULQJ RU UHIHUUHG WR KHUHLQ YDU\LQJ FXW R
PHWKRG RI H{WUDFWLRQ DQG W\SH RI RUH FRQWDLQHG LQ WKH RUHERG\

6HH WKH &RPSDQ\xV $QQXDO ,QIRUPDWLRQ )JRUP IRU DGGLWLRQDO LQIRUPDWLRQ RQ

WKH IRUZDUG ORRNLQJ VWDWHPHQWY DQG LQIRUPDWLRQ $OWKRXJK WKH &RPSDQ\ KL
DFWXDO DFWLRQV HYHQWYV RU UHVXOWV WR GLIIHU PDWHULDOO\ IURP WKRVH GLVFO
WKHUH PD\ EH RWKHU IDFWRUV WKDW FDXVH DFWXDO UHVXOWVY SHUIRUPDQFHV DFKL
LQWHQGHG $OVR PDQ\ RI WKHVH IDFWRUV DUH EH\RQG WKH &RPSDQ\xV FRQWURO

UHOLDQFH RQ IRUZDUG ORRNLQJ VWDWHPHQWYV RU LQIRUPDWLRQ 7KH &RPSDQ\ XQGH !
ORRNLQJ VWDWHPHQWYV RU LQIRUPDWLRQ DV D UHVXOW RI QHZ LQIRUPDWLRQ RU HYH
E\ ODZ $00 IRUZDUG ORRNLQJ VWDWHPHQWY PDGH DQG LQIRUPDWLRQ FRQWDLQHG KH
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